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On February 11, 2025, the U.S. District Court for the Southern District of New York issued a preliminary injunction in the Genius Group Limited v. LZGI et al. case which
enjoins LZGI and related parties from selling, transferring or otherwise encumbering any shares of Genius stock and/or participating in any shareholder meetings of Genius or
voting any shares of Genius stock pending the resolution of arbitration between the parties.
 
Pursuant to a February 14, 2025 order from the United States District Court for the Southern District (“TRO Order”), Genius is temporarily enjoined and restrained from issuing
any additional shares of its stock (NYSE: GNS), and from purchasing shares of Bitcoin with funds from investors, funds raised from rights agreements, and funds raised from
the purchase of additional shares. The Company is filing its Opposition to the injunctive relief on February 21, 2025, with response papers due on February 24, 2025, and with
the hearing date scheduled for 12:00 P.M. on February 28, 2025 in the United States District Court for the Southern District.
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