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| HAP H\ENHDP RP MR LQRRGKFH* HIXV* URXS | RAKRVHZ KR DIHNALQIQ) XV RUWH I LLYWAMP H
0\ HQNH@HKD/EHRGUIYHRE DMQIGITXHARQ $ QG RAWH@OWEDEH RANMP DY HIXV* URXS KDVEHHRI RIXVHGRQDQWZ HIQ) \WDANCP HTXHWRQ\RI HKH
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: KHR, ZDv D WGHQADASLP BUGIH 8 QYHMW DPHIRUR PICH ) XWUMAYSENP LOMM) XU Z DGHG R D IXMUH 1Q Z KIFK \WRKQRTRI\  Z RX@ DFFHBLDAM BH RQG KXP DD
IQMIIHFH?  Z KDAHFDEDGWKH) LDO( [ TP + HEHIHYHGWHRXFRP HDVVR Z KHKHUZ HSDXHG RUIDGG VY1 LQDCH P Z RXG QRAG-BHIGROWHWWKGRR) |, W RXGBG-BHIG
RQXV 2 QZ KHKHJIKXP DQW UIVHG IWARQARXMHN | DIWHIRXIK R KDLHW WWHWWAKQREI\ DG VRYHWHZ RUEE J BDMMWAKDEMI HY RUZ KHKHUZ HZ RX@ | DO DQG \WKQRBI\
ZRXGGEMR XV
+HVOGWLYILW\ HWDIR Z KHQZ HWMOKDGWP H 7R Z HOHDAKDAKUAKRS

* HIXV* URXS Z DV | RXQEHG \R KHS XV SDWVWH) LGDO( [P : HDHOR$, SRZ HMHGE HFDIRQ JURKS  SUHSDUIQY \MGHW HQHBHIHKY EXMGHAHY DQG JRYHIP HON | RUKH
IXMHR ZRN : H\WMFK WHS %8 VR \WH) XU $ WYIADD QMMIHFH?  WHIXMHR Z RN YRRQDIGYUERNKOQ?  \WHIXWHAILMIDHRERP\ DIG&RPPXQW2  \WH

IRXQEDIRQR KXP DOFRIGHAIRQLQDSRIMELQIXTUM Z R &5
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3 ( GFDIRQLV\WHP RWBRZ HIXCZ HDBRQZ KLFK \ RX FDQXVHWR FKDQIHWHZ RUTS

7KDAV* HIXV* URXSTVP WWRQ 1 RAR WELQ KXP DQV\R EHEHWUP DAKIGH/2 - EHARUDAG-SHIMRY FOBXDMRQ DOG P HP RIMDARD %6V WOFK KXP DQV\R EH EHIRUKXP DO/
WURKIK \HD [Z DHHW \HD P DAY DQGVHD H SIAMRQ

YFNP LOMN) XTBUMIG \WH WDOWBN R KXP DQW LY CRAIR LOYHAP R MEY |, WA/ R UHMQN GDWQIQ) IWHD 7R JR EDAN VR VAKRRODQG QN CERXWZ KDMYHUIME D/ Z HZ HH
WIONQ) CERVEH RIMVRP HERA. AP HDIRQY) DGR XVZ HKDGVR HIQDOYIQ) 2 XU+ HAXVEXUWIEXOP [VGRATERVZ INQJ XS \R\ RUA VZ RN EXVZ INQI XSHIK @ W
\ RUQHVZ RN B\ DIQQ) W\ RAUKLIKHNEXSRH \ RAUSDARYY \ RXULP EMR)/ DOGKOLHAQ) WRKGRBI\ \RJHAKHH

,QDSRMBLQIXDUNW Z REB2  Z KIFK Z HZ LOVRRQEHHMIQ) 2 KXP DV R QRAEHRP HP RUHUHBYDQAR. WY LQ) \R EH\P DUMADQP CFKLGHY 7KH BHFRP HP RWYDOCE®I R
BHRP LQ) Z MHU P RHAUDAYH DOGP RIHIXTD \KHP VHYHY $ VURERWEHARP HEHARUURERW \WHSXUISRHR HEFADMRQLY | RUKXP DR EHARP HEHMUIKXP DO/

7KHZ RG JHIXV FRP HY/ I URP WH/ DI URRW P HDQQ) R JLYH ELLW DG XQTXH VS \WH P H RWILQ DV JHIH JHHY JHIHLY DQG JHHDIRD * HIXV* IRXSW @P HLY
IQSUGE WHIQLIKWKDAYHY ERG LVDJIHIXV : KHDZ HDN WH WKWIXHANRD LOXMGR MGILQ) DINK B [WIEQN VR FIP E DWH Z HKHS HHY GOHUAVRYHIZ KR
WH DHXQTXHD KHHWREH

7X0Q \RRUP HUFY D/R ' HHP B RAU7RECS WHVMBQGDN P LARY BVRANKRTHY( TAWDV P LARY DQGRWUSWR) RPDSHHDHIRU 2D/

PIIRY? DD  LQAUDH\ HIURQ\ HIU 2 XUPUWHMPONWAS IV PLARY ZD/D\HUR WAUAXUQ) ZKHDZ HZ HH GHHYAQ) WHARP SDQ Z WK D\HIHVR
FRUSRUDMIPNRQ/DQG\WHI LOQ) R YOURXY®GIDCFDAY DvZ HIDYFRQRICDM RXUIURZ W DRXQG DKLIK WK KLIK VRXFK P RAHD RPXAHG RQI UHFRXWHY DG SOG P HORUQ) DG

H SHIHF 7KHUAXOZ D/D [ LGRUDHIQWHDYHDIHBYHIHSHNMG-OA  HDHQRZ | RAXVHGDAEXQQ) ROWLYSUR MEGIP RAHIQ
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AN IVRHR WHELJJHAMWRSSRQUEYI RUERKIGFRP HOQGIP SCPAD QG WWH\ HIWYOKHDG
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TKYV-DXDY (G0 XWNSRWMGRY; 3 : HKDYHHUMIHG \WHELQIXDUW
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* HIXV* URXS, QYHARUSDD 0 DK _30H




7KH: R@GB( FRERP IF) RXP V) XMHR - REV5 HSRWHSRWWDN  RAWR HYHY Z RINHY/Z LO@OGHHE BWNAY) RIXSWAQ) B 7KDV P LARQNEVZ IOEHAVSDHRHG
DEGWDN P LA@RQQEY WRBVDHH SHAMGWHP HIH?  BXVWRD WKRHZ KR KDYHSUWHSDWHG | RAKHP

7 KHHLY DO XU HAWHHG | RUIXMUHVAKRRCP RHY GRLIQHG P RIMRQKDHMQ) \WKQRBU\ \WWDQFRP SHI) Z LW W7 KLY IVAKHJIDS WD HIXV* URKS LVILAQ) DG STQARNA-S
LG DAKHIDS JURZ V

V<HIU2 GHR IIWMHDR \WH* HXV* HHDIRD 6\WDXAW DG+ RZ HV* HHIDIREIOY KHRY SRUNMWDARAHY PRAAAMRIK R\ HIUR FBV $ 1\MO LABQQDY * HD
= DOG* HHDNRQ$ GKD?2  \WHOWR \WHSUH BLQIXTUMNY KXP DQIHHDIRY2 1Q  ZHEHID<HIU=HRR * HHDIRQY-D: \WHI LKA [ SRHIMID HHIDIRQZ KIFK Z 1@
LCFOGHKXP DY/ URERWOGGS , 7KWVI\KHY HIXV* HHDNRQ 006 WV<HI2 QH

7HKV* HIXV* HHDIRQZ LOWHHXVARURKI K \RHBLQIXOUMNY DOGWKH) RN 7XUQQ) 7 KHHEFDMRQWLY.J HIHIDARQ GH-B/1Y RAKH HEFDMROWH O HHDMRQUHFH YHG
©KOWH Y LOBMMDOHEADNROP RGOV GHLUIGHE RQJHMEY DVIE RXUH HIXV HUHBUHIHKUDCAXUWRXOP IV GALIGHSRQAWDANY) DVME ,Q\WHSDW  PRIDZRMN
Z DV GHIGHS D/ Z KD RX JHABDIG IRU \ RAUO RH Z RN, Q\WH [ XWMUH Z H EHIHYH KXP DQV Z KR GALIQWHU@ IV Z RIN Z LAKDYH\WWWHHWSH/R ZRIN <RXUO RH : RN
GHIGGER Z KDV RXJHM RO LAIH: RN GHIGHSE Z KDV RXJLYH DQG\ RUBHIRIN RN GHIGHGE! KRZ \ RXJURZ

2 XU* HIXVE&XUWIFXOP |RAAHY/RQDIDWUHH FRPEQQ) 0 RH 9 LAH DQG3HIRID. RIN AR P DNH HIFK WYGHQADQO 9 3 IOWHURZ Q@HGHLIQ , QKK DM WP DV$,
DAMMVOGG! BH/XS WP HIURP PRH Z RN @HP HIQQ) Z LR XS + QRAERZ Q+ DVP RIHWWP HIRHVIQWRKRZ \ RX JLYHDQGKRZ \ RX JURZ

, QWKRIWRXU* HIXVEXWFXOP VAL GHS| RUERK LGFRP HDQGLP STRAVIXGQ) HIFK \WGHAR @YHDP RIHP HIQQII XO! XOLAY) @ HR CEXQEDGAH EDIGRH DG FRQGHANRDLO
DSRIMGLQI XD Z R &S
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+ HHWVKRZ Z HDHIRQ) \RJURZ SUR MIED 1Q

,Q ZHURJIDQVG* HIXV* URXS DIRXQG\WUHHBEXMQHN XQWWWDARIHM-HUIRP RXUF HIXVEIW FIP SXWP RGHZ * HIXVEFKRRO | RUAKIGBHDI URP HOL® GOLIQY) WKLIK
VKRROJWDGOMRY * HIXVS FOG-P\ | RUDGOBOLNCY) DG UANAR) LQHIWEHHU IQMIRUS, © HE DOGIXMUHWNGAY DOG* HIXV5 HRW RAUGDIQ) GFDIRY/Z KHH
Z H WM \WH RT HOFDIRQ SODAIP R D SIRGANR) OH R \WH Q. SODAIP R D ILYH WEU PP HUILH SHIHFH ,Q4 \WH \WUHH XQW DFKIHYHG RSHIDIRIC
SUR MIELOW | RAKHI LUKAP HD/DJIURXS 7 KDAYDP LBWRHZ HOHEX@Q) ROLQ

* HIXVEFKRRO, Q1 RMPEHU  ZHARP SBIAGWHIFDAMMRQR D P DMWY WENHLQ 3UR ( GADIRQLQYMDD?  RSHIDNY XQGHKH &P BUGIH, QMIDIREID, GFDIRY
6\ VWP 1 HOHIQMIUDMY RXU* HQXVEFKRROP RGH-DEXOWQWH: () TVHIKW XMWUHENQYIUP HZ RN ,Q * HIXVEAKRROM\ELIHAY SUR MIEGIRSHDIRQYZ LW UHYHH
RRMH PILARY (FOGAQ WHOXEFK R RXU* HIXV6FKRROB SCFH& OBV

* HIXVS FOEP\ : HHYH P LORQ WGV Z REZ IGH 5 HYHH SHUSD Q) VG-QAUHIFKHG Q 2 XS \HURQ\HIUZ2  DVZ H\KUWURP P DWIUH
CFFHW\R KUK YOOH SUP P GOQQ) MXAUH V ,Q * HIXVS FOEP\ V\BLIHMY SUR MIEGI RSHDIRY/ Z W UWYHOHR R PLARQ H SOAQ) RXU, QriRUDG
( QUHBUHIAXUS FDGHP LHYJBREDTD DQGOXQKQ) * (0 SRZ HIHGFRP P XQWY [ HDXUY/

* HIXVSHRW ,Q$XIXW  Z HOFTXWHG ( QUHSUHIHAUS HRW3\M/ B EUQILQY 70X * [P H/ RGIHDQG0 D@* [P H/ RGIHIQGRAKS | UFD DQG9 IMRQ9 LADV DG * HIXV
&0p YK &OE LQYDD * HIXV5 HRWIHHDAG P LARQIQUAYHXHIQOMUWLYHP ROMVR RSHDIRD ,Q  MBUHNVRYH P LARQ LFOAQ) WHFRP P HRHP HOWR
* HOIXV& LW FROXMKANRQI RURXU OXFK

7RIBKHU \RHHWUHXQWDHWHSRR R FRA-BWRUNH* HIXV&LW P RGHD7 KHYIMRQZ RNV 7KHP RG-0VSUR MIE®! $ QGZ HOHUWOR \R\FDB!
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© KHD, ZDv) RXQAQ) &KOWP DR * WHYBFAKRROVOD \WH TXHANRQZ HZ HHDWN.Q) Z DV Z KDAGQG R VAKRROSUHSOW FKLGB D | RUDZ R EB\WDACRHVGIVY HAH LWV 7RED. WD
TXHKNRQ LY P RUH XU HARDQ HYHJ %4HFDAHWH Z RS RAUFKLEHD Z LA WDGOM LOR IVRGHIQZ KIFK P D) R \KH NEV\WWDAZ LOH LWAR KD/H QRAY HAEHHDLOYHOAG © H
EHIDQWHZ RINWHHIOEX@Q) DQE ) XMUHEFKRROPAUEXOP | RAAVHEROQUIMIQ) \ RXQ) FKOQIHP CNHYAR EHFRP HWHHYLRGP HQBOBOEHYR \RP RURZ

$ VDURKOVZ KHY: RUB( FRERP LF) RP SEDKHGIW:  KIM3DSHU3 6FKRRYR WH) XM IWHDMHGWH* BHOGAKRROD/WHL R 6FKRRCH CP SBIR Z KDVWZ DVSRME®! ,Q
WH Z KM SOSHU WH : () LGHQIVLHG HIKW) XU GN.GY WDAHYHY  FKLGE GHHBY R WUIYH JEEDOAMW HOKLS LQQRYDIRD DQG FUDRMW \MKQRBI\ IOHR  LOMSHIRIC
IQMIIHFH SHYREDDHSE \HD STFHG GOUQ)  DFFHAE®! DG LFOMYH GOQQ) SUREGP EDHG FRIDER DIYH GOQQ) OG AHRY WEHNWGIH GONQ) 7TKH2 (& \WMHD
EXOWRQWHHSUCASBVIQW/ HIQQ &RPSDW ) WP HZ RINTRU) XWUHBFKRRY SRQIY \RWHLP SRUBGFHR WOFKLQ) YOO DQG\N@Y EHCQY DvLP SRMVIQA GRAP RUA
LP SRVIQARTQWHWDEUWRDOARRO REXVRQWOIFKLQ) NRZ BGEIH

7KVARP ELCDNRQR YOOHY WA@Y DOGNERZ GEIH SHYRIDD HE\R LI QUWWKHI HIXVLQHTAK MHGHMMARHI RXQEDIRQ! RURKU HIXVEXUWIFXOP DG RAU HIXVEFKRRCP RGHD

) RIRZ LQ) \WHFRP SOURQR RXUDI UHP HAZ 1\ 1 XDOX & LW $ MDV&LW R \KH) XMUHLQYOD VR\ENHDP VRN LQMANQ\KHINE RVAKRROFDP SXHVLQS P DDVDQG1 XOX 1Q
Z HDHIQIRGAQ) RXU* HIXVBRKRROP RA-0DVIDS$ , SRZ HIHG SHIRDD HE GOQQ) \X WP LQAIUDIYY Z W \KH Z RUEBI/\RS &R FHWLFDARQ WX WP V| RUIQMIDINRIC

\ARRYJGEDD 7 KH&LP BUGIH, QMIDIRIDY GFDINRQG\ WP DOGWH, QM CDIRIO/CFFOXU-DM P

: HDWHDOR UXQQQ) * HIXV&LP SV D* HIXV$ SSUHONFH3RIUP ARQGHANY \MGHW R HONHSUHCHXUDOHM SUMAY DG RXU* HIXV ( GADRUSHWIFDIRQVR HIXLS \WRKHY

DG SOUHQIV I GEDD \R DERSWAH HIXVEFKRROX P $ QG HDU \WH@XQAK R RXUB\BICON FRQGHRARG) XMUHEFKRROBSCFH&BW®Y?  \RDUSRZ HIG R JUG P R@U

GDRQ) SROAKDNDQEHLQNITBG Q) Z KHHRQ( DM Z LOHTEGIXVAR GHIYHULP P HMYHS , SRZ HIHGHRADMRQWR DD \AKRRO YL HRUWP RMGADIRY

7KHJIRDOR * HIXV6FAKRROLY VR LI QUM \WH JHIXV IO HYHY  MVGHVDOG R GHLIQ D @ HWDAMICN AR \WHUSXUSRH SDWMRQY DQG\IBIW 7RZ DNHHYHY @ GRAR WHUGD 1V
ZRN BMR\WHUQHYZ RN

Q RXU* HIXV6 AKRRQ) ROOVAR XS DSURYHD VADIDE®H) XWMUH6E FKRROP RGHY. KLBIDOR DFKLHYLQ) SUR MIEGIRSHDIRY/Z W WYHOHR RYHU P LARQ
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* HIXVS$ FOG-P\ VRS, SRZ HFGMHRQY) GOQQ) SIARP | RUDXAVROGOOWHS , © HE  HIUW-BHIHKUDCDQGLQMMGY WOWKH GHEVRVKAFHGLOWHIXMHR Z RIN

MEHIYHYS , SRZHHG SHIRDT HG H3FDIRQ DAFDBIURKIK RXU( QUHBUHHU , QrAXRUS , DOGYARRIQS FOGP IHY : HKDYH P LEIRQWYGHVDOG XVHY CFIRWWH JURXS
2 OGRXUDGKOBOHYIRIBZ DMP LOUSIRFHWAR RXU RQIHNMMGOV Z KHHWH BHIIQB JHAMQ) FOOURQZ KHHMWH DUH:+ \WHUSXUSRH SDAMRQVDG\BBOMKURXIK RXU
$, SRZ HIHGDARKRP HON+ Z KHIHWKH Z DQWR IR DOGWHVENHWKH REV AR J HARHUMURXI K RAUFRXUIFVDQGFRP P XQW :  HFDEWVAKH* HIXVERGH 7 KHPXAEP HUNRXUH
VDIWHPLP \RSUPLXP SDNZD GOHY MO D IUH HHAWRJFRUH P HHMKHUS , * XIGH SHIRDDH WHUNXUH  IRTZ DQ$, SRZ HHG GOIQ) SDN DQG EXNGG D
/ HDQQ) 3URLGBH ) URP \WWHIH \WH SURIUWXS GLIHMABYHYR RXU, P SRV HAU | URP \ HOUSOVP HP BHIKIS Z KHMWH FOQHDQDWGWHEHP * (0 BZDBAR

\ HOU3WRP HP BHIKLS Z KHIHWH FOQHOQDYFHWIHGP HORWYDQG* HIXVALW GDEHY D/Z HIDVDEAQ) WHURZ QFRXHVDGFROMMWRRXU* (0 P DNASMAH
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: HOQWASDM\WDADY I MIDFRQAMINEHFRP WV LR DIQIO 1UH RIICHHOADINRQZ LODOR EH@UIHD [UH Z W WHGHONVZ LA R SO | RUP HORUQ) DG @YHH SHIHFH/AKRK
D/AKP P W Z RIMKRSV CFFHBLDRYDQGUANDN ,Q  ZHP RYHG\RZ DB/\KMYP RGO UHSAQ) WHFRWR RIDCHSURIUP VOGS LQRHDIQ) \WHRSIRQVR SOG,5/ SIRILIPV
B Q5 HIO LHIRARRHIURP 7 KHUAKXOZ DAKDARXUDHIDI HUAYHOHSHUSD L) WWG-QNIBE P R DOG\WLY FRQUEXWG\R RXUP RYHVR SUR MIELOW

,Q * HIXV$ FOGP\ LVH SHAMG R DFKLIHYH SUR WUEG] RSHDNRQY Z W BWYHOHR RYHU P LARQ 2 XUSORY LGFXAHH SDEQ) RXU, QrHWRUS FOGP\ DG ( QUHBUIHHU
$FGP\ JGED OXGKQ $, HIEGG* (0 SRZHHEFRP PXQW IHDXBY JURZ 1Q) RUYDDEDHGS, / CEVDQG* HIXVO DAMY 5 HDNV DQG GHIYHIQ) RXUS$, SRZHBG
HEARUMIRY DG ARXAUHEX@HY

6/, ( % (1,865(62576 (;3(5,(17,$/ /($51,1* +263,7$/,7<

5 RIHJ+ DP LORQ@

) XOHU\R RXUP RYH\RZ DB/ 1Q SHIRQ H SHIHFHY * HIXV 5 HRW BUGIHY \WH GLIMIDDQG SK\ MFDOZ RA/ R WH * HIXV H SHIHFH B WQQ) GDQQ) LOR D ILYH Wi
H SHIHFH

© HIOFTXUHG WH SUR MIEGI GFDMRVR ( QUHSIHHKUS HRW3WM/ VB LOS XIXW  BUQILQY) |RXUZ R FOW GDQQ) GRMDIRY/ LOR \WH* URXS 70X * CPH/ RIIHDWG
0 D@* [P H/ RAHIQ0 DANZ H* P H5 HHYH 6RANS IUFD2 O XY \O DWLGGIH/AHYLQ) DY YHHY | RUHQUHBUHHXUGDEHIKLS LP P HURQSURIUP P H/ D69 IMRQO LA/
DOG* HIXV&Dp %K &OE 1Q1 XOX %002 VA WN-DADGG FRP P XQUY KXE DANHKHIWR RXU* HIXVE&LW GYHBSP HW

* HIXVSHRWJIHHDMG  PLARQIQDGM BWHXHIRP $XIXWWR' HAHPEHU  DRH,Q LW LOCHIYHUDIX@ HIUR UHYHOXH FRQUBXAY RYHUJ P LAIRQ DY
ZHOXQK QG GRDIRY/ LGFOAQ) * HIXV %K DV HIXV&LW %00 JURZ RXU* HIXV &DBOEUR AP SV Z RIWKRSV DQG WDV DQG EHILQ 3KDH 2 (H GHYHBSP HR
* HIXVEIWMV/ IYLQ) + XE / HOIQ) + XE DOGEWEHIN XE

;. KUBIP Q) DOXWER QRAKDYH EXGIHV\HADIGH | RO HIRY BOQQ) \WH GR KDYHEXGIHVI RIDYHODIG KRIAD V' DQG HYHY RH KDY EXGIHVI RUIRRG DG GUON % \WUOQ)
GOQQ QR DKRSMNDY DG HIMIECP HOW SHOH Z HDHIBSLQ) LR H MY EXGJHNVDQGDQOCFDBEELY P NG @HRY GOLQ) DA VG

Q  ZHDHOXFKQ RXU* HIHS, $SSZ W 3RQNR 603 SXUKDH DG BHE-P SWRQ HIEQY WH* (0 U DB/ WDARXUGDLCHY HLQ | RABNG) VAEV IQWHUGDQ)

MMQ HIQQ DIEIYQ) VR EHVSHIZ LMOQRXU* HIXVARP P XQW 2 XUGRQY WP JRIY WLQRXUSRWAS LQIXTUMY YIMRQMKDAKHLP RQMWDNIFK GOGHFQGONE. KRZ

WH JLYHDQGJIURZ HFK @ FRQUBAMY R \WHFRP P XQUW Z W \RHUMP HDQGNIRZ BGIH Z LAEH\K | LEHQAVROWHP WRSD. | RUDTIIMQY H SHOHYZ MKRAWKHGH-G\R JHAD
PRH WERSD WHUZD

* HIXV* URXS , QHIRLEDD 0 DK _300H
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2 XUKUHBEXMHN XQWARP HVRIHKHULQRXU* HQXVE&IW P RGD

QLIRMPEU  ZHWIQHSDOGRBRAHSED- RO HYMUHI RUF HIXV&NY DAL XOX & WDRYH&LW Y%DODI RAKHGHYHESP HUAR RXUILLINY HIXVELW 1 XOXMWRY  KHRBM/R
RAHDQ URQADOG EHEHHD 70K / RADQG &DQIIX RQWH: HIWFRDIR %00 , WY DDHIG D Z RS KW FUDYH FRP P XQUW DMIERNY HQW-SUHIHKY LOYHXRLY DOG DYV | URP
DURXQG\WHIGREH |, VA WH KRIWRULQM QDIRDOVKP P IWDQG | YD LGFOGQ) &RQ HIAG VDIV AL HIWAY SVR | HAWYDD DG RXURZ Q) XWUHEXP P IWZ KLFK Z HKRWHG\R DVRG
RAWURZGIQLRPEU  6LUWDAGLOWHAHOMIR 1 XDOX DG GHOUMHPXUHVBUR GSUP 0 DQGVHARQE VAKRROFDP SXV * HIXV&IW 1 XOK Z LAEHRP H1 X0V XD
[QMDMONQ) DQGGORQ) FIP XV

2 XUDROMAW, QAN [Z DG Z 1QQQ) GAIGHY IQSIHG By 96FNP LOMA) XTBLIV 6SOFHALS ( DWW ELR DUAQWRMUH2  KDYH FRP SBIAG \WH FRAFBASDIQY DG BHIXQ WH
\HFRIGSKDHR WHGHMI QDG GHYHBSP HYBURFHY 7KHGYHESP HQMFOGY/D N 0 ,&( +RMD/RU IMQI +XE 0D \FDAP XOBXSRHGRP H 6SCFHKLS ( DV DY
SDWWR RXU/ HIQY + XE OJG D) XMUH+ LIK 6FKRROMIAKLGY RXU* HIXVEXUIEXOP DY RXUB\YGHIM XE 7 KH\KUH KOGV \KDHFR Z RNGQ) FUDYH@EY P HAD OBV DQGWHK
OEVVR GUYHDURBXWNKDUHG UYHOMHP RG-D

YHNANRY VIXOHP HWWR @06 \WH SURPVFRINY P LAIRQ Z [\ DVBLIHA HOUMUHH WY HOHR P LOIRQDQGRSHDAY SR IWR P LARQ 70LIHAHQMSUNH
YDOHR P LARQ R EHIXQE-BWURKIK DQRO AOMYH 5: $ EGANKOLQ EDHESURSHWV I XQG & ROMKANRQEHILOAKM HIU Z W FRP SBRQVBHAGE. HIGR

7KVLVRUSIRRIVSH $ QGRIFHIVWYSIRYHD RXUDP IR BSIFDMHP RAHIGEDD 2 \BJHMY  * HIXVELMAVE DIGXAPDAMD  * HIXVELMY/DIRXQG\WHZ RS
: HDQIASDM HIFK * HIXV&LW Z LOKDYHIWRZ Q$ , SRZ HIHGFRP P XQW Z KHIH DIGOCHY FOQLOXEQ® FROCHAWR \KH P HORLY SURVIRN RSSRUMQMY CESUHQINAHAKLSV WD
P DK WHUSXUSRH SDMRQVDGMUBOQN Z KHHHIFK * HIXV&LW Z L@KDYHIWRZ QVRYHHIQI XQG LMY LOWBESY YHYMUAYDQG RERADLP LHYZ KHIHWHEHGH W BMO\R
WHFRP P XQW DQGZ KHHWHP LFIR HRQRP\ LVEXOWRQFRIDERDIRQ DG FROMEXNRD

7KH* HIXV&LW P RGHDLY EDHG RQWH YDDHH /00N YIEDYH P RGDZ KHIH HOFK P HP EHUR' \KH YL H LGHQWLHY P RIHZ LW \WWHUYLEDIH NE \WDQWHUP RH NE ZKHH
HYHY RHKD/\KHUMYLG) DG | RRGARWARYHIHG DG \WHFDBOEDUR | HALYDY DQG FRP P XQUY HYHOVSURYIGHRQIRQY RSSRUMQW VR FUDM FRQQHADOG FHBEDM 7 KHYOD 7 W
+1\. DD KBHERXUH/R + 0P RQ TSKARARK LV IERMDMIQQ) | XOLE® HIMDSSICGHN DQG SHFHWURKI K WHEDDGFHR \SLLMDMUHDOGKXP DQW DOG\WHWUHIKEVR
* HIXV& LW DHHIMBG\MURIK \WHB SLUVY DM 1 DXUH* DMOQGO LAIH* DM Z 1\ 6 SCFHKLS ( DLW DAKHFAHWH

6/, ( ¥,)(/21* /($51,1* $ 75,//,21'2//$50$5. (7
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/ IHRQY ¢DQQ) VD WA@RQ RSSRWQW * GEBOHSFDNRQ DG XSWNAXY \VSHG LYV RQWIAN VR UK WARQ R MYV IWZ 1IQ) DV &$*52 RHJ R
Jea " 3. HXAMIRQODRHZ ICH AHG  WARY $ QGGVWQ) BHIQGWRH QP BHY/ VVRP HKLQ) P RIHXUHNVDY, HMHURWG WH: R ( FRQRP LF) RXP HAP DM/
\WDN R Z RINHYZ R IGHZ L@UHTXUHUAN @) RUXSWA) B

7KDAVKXQEHB/R PIAIRY/R SFRSBIZKRHGQE \NOY Q¥ SXERHDIGQE SDAZD V 7KHFRSRIDMWIQQ) P ODMHARHVEE/DN  BAROWED. DJGLYSIRWRRG
WRUDK  HARQR 1 RABHFDAHFRP SDQHYZ DOAR\SHIGP RHRQWIQQ) YSWEHFDVHWWH KDYH@R AKRFH 7KHZ REGR Z RINLYEHQ) GMXSMGDADSTFHWWDAR
SUMRXVIHHDNRQKDVH SHIHFHG

7KLY LY DQ KIMRUF P RP HQAQWP HZ HKDYH EHHD S0 1RUS$ QG Z H EHIHYHWH P RIBRZ HIXOWROMRD LOWLY P RP HOALY HOADIRQ KDALY SHYRIDDG H SHIHNODIG
AHRY

* HIXV* URXS , QYHARUSDD 0 DK _30H
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$VPDQ R RULQMXRY DH Y OH Z D/QRADQHDX \ HOUIRUXV © HUBRIAG \KURXI KRARH\ HOUVH FKDEDQINY Z HI CFHG 1 URP - \KLLG ST DOG \WH FRER DM CRMRQ/
®IDODRAIRYY Z HKDYHENHR 7 KHJIRRG GHZ VLV WDAKH FRP QDR R WH YDURXY DRIRQY Z HVERN Z KIGMEMMERIY |URP RAUFRIH BXMGHY Z H\KFFHAMX® GH HG-G \KH
FRP S DQG EHIHYHZ HARQMKHVR P CNHSRVMYHSURI WAV RQRXUGD DOFDHY

2 QRXUFRISRIDMIANRYY Z HIRNKOUHRTHUCSSURYDIDQG H HAXMGDVHUHY/R VKDHEX ELANY 2 XU LHARLY 2 1 LFHY DG, DOR SXUAKDHG\KOW/R * 16 RQWHRSHQP DN
© HZ HH \XFRHM XOLQ UHBDIQ) DIDAHYY R RXUDKHN | URP \KILG ST UHIDAG \R HOLDHUG-EWDI UHHP HOV Z KUK Z HH UBOG LQ IX@:  H DR FRP P HIFHS \WH GODMMY
SURFHWRQ\KHS XWBID6\RAN( [ FKOQIH

2 QRXUGBIDCCAMRY Z HZ HIHVKFRHM XOLQ RXUI LAGY Z W \KHS SSHIOY & RAWYR KDYHWH 3UHIP LY, QUQRIRQ RQ RAULCELAW \R \HIMDBY UNHILDAQ) DIGEX. YWRQ
W HG XQADWHS IEMDNRQ &DHZ WK/ =+ , 1V FRP SOWNG D1 \MUZ KLFK WH FDH Z LEOEH FRHG |, Q WH DEEMDAR) Z HOHVHHNG R WFRYH) P LARQ* 16 \KOWV DG

P LARQIQIXQ/SOGWR/ =+ , DUGH SHAMGDKIR) LOWHS WEMDNRQEDHE \WHHIGR -0 KRZ HYHAH, &:& KDVH WOEHG\WH MW JLYHDI LQDOXAQ) \RWHHIGR \MLY
P RQX

/ DWV HDUZ HOOR| LBGDS , &2 FRP STLQATE DFOW CRIRQ QY \XKWDI CIQAYDURXY SDU/FRIBAYHD \HHNQ) @PDIHVR BARY 7 KRHFDH/DHRXUH® LQSIRIWAN 006
Z HDHSBDHER EHGDNQ) WHHFDFHYLQWHFCSIEGIKDGR/R RXUGY \ HY DIRZ LQ) \WH&ERP SO R SXVAWI XTI RAXVRQH HAXMY RXURSHDMRCSDD

2QKDHKREUBZOG/ 1Q  ZHHIFRADIHG W \KDHKRTHY VR NH-S KD 1Q ERRN HOA 1RUP DARW \KDUH DO HUDIHQWVO WRAN DO Z H DQQRXGRHG D SHUMKDH
YWRQ/ R DIV 3D P HMBURIUP | RAKDWKHBIQERRNHQN IRP IURP 1RY WURAIKWRO D ,QOBAWRY ( 5/ EHIDQAMBXMRR * 16 \KOW/R( 5/
\KDWHKRTHY RQ) HE Z W \KHP DMLY R \WHH KDL/ DOR BFHYLQ) WHEHHIWR WH/ R DOV3WRIUP B UP 0QQ) IQ\KDUHKRTH QP H/D/® WRAN &XUWH® D
WRUR 0 LERQ\KOW/DUHKHIE D@ WHAN D/SOWR \WH5 HZ DG 3URIUP

. HOORKHBDWDHARXQARY) HE  FRCAGQ) Z W\KHARP P HIAHP HVWR WH( 5/ \KILHAMWBARY : HZ HIHH SHAMY \R EHCEGI\R SIRYIGHWHUAKXAOVR \MVE RZ. BXW
DHIMIQWHSIRFHWVR FRIBRNY GOBD0GZ HZ L@ ERWRQI X@CHBY RFHFRP SBIM

2 QDILIORM Z KU1 Z HKDHDJIROOR EX@Q) RAURRIQWHDKY DG DFFHVWR I XQAQ) YIDDQ6( & CSURYHE\KHD DQ5$70  Z HIOMP LQE XOR R EHXMQ) RXUS70
Z KHQ MY CARUARYH R \WWH BXMCHY DG \R P DGHXHR IWFRQAHYDIYVHD 1Q D5 Z LEOFRQIMXH R P DQEIQ D FRQAYDAYH EDDIFH EHE HHD | LDGAQ) CRMMEY YA\RRQ
SXUKDH/ DIG\KDLHEX ECANWVZ W DQRYRQ) YIHZ. R FRQIMXGQ) \RP [ LP IVHWKDBHKRTHUYDDHZ KUOWEXL@Q) \WWHSHIRIP DORHDOGSUR MR R RAUFRMHRSHIDIRYY

6/, ( % ),1$1&,%$/ 6800 $5< *8,' $1&(

* DXWDY' DPD &) 2@

7KDQN\ RX 5RIHU* RRGPRQQ) HHYRH 2 Q6@3H  ZHSUAWHARUDQWG ILADDWAKVIRU. DVILBGIQRAU ) WYVPRQQ) \RIHKHIZ W RAUIXIEGRH I RU
* LYHQRXUME R LI QU LFDQATFTXMMRQ/GAUQ) WH FDLE * HIXV5 HRIWILQ$ XIXWDQG3UR ( GFDIRQLQL RIFP BHE  Z HSUAHINERK DXQWG | LADADY DG SR IRWP D
ILCDQADY \KH KU GRIY X\ HUFRQMEXNRQY/I URP ERK EXMCHARY

SHHDMH $XAWG BVHDHZDY P ILARQ IRUWH IX@\ HIU XS |URP PLARQLQ IRP WH FRQMXQ) RSHDARYY 2 QD SR IRP D EDIY LFRERDNY 1 X@\ HU

FROUBMRY | URP * HIXV5 RRWDQG 3R ( G UYHXHZ DV PIIRY? D  LQAWDH\ HIURQ\ HIU<RX FOQVHH\MY FBO® [QWHUVHOHAOW WH — EDUBHGRV
P LARQIQFRHRSHIDMRY/SOV P LARQIURP AVFRQM-GRSHDIRY PINQI WH JURZ W LQRXUFRIHBXMQHN | RP W FeO® YMEG

* RW3WRIWBWRIRP DIRWVSRIVZD/  PIAORY? DD LP SURVHP HW FDURQ\ HOU

SOMMG(%7' $ $ONMMG(%7' $ RWZDV P LARQIRMWH\ HU 7KHUBRWGHARWR P LARQLGFOGY P LARQLQCROFDK WP V2 DAHNP SOILP HOW

IRP QVFRQMXG RSHDMRY/ UAUKRXUQ SIRVIMRYY DQG \KOUHEDHG FRP SHODIRY 7KHH D SURP LOQ® RGHRI FRIV DRRADAG Z W RXU FRORICDIR) DG

WM RIP DIRY 2 QIQXEHOLQ RSHDMRIEDLY Z HIFKUHYHG RSHIDNRDCEUR MELOW 1 URP RAUBXMCHVXQWIQ4A

* HIXV* URXS, QYHARUSDD 0 DK _30H




2 QRAUUEDK 8 WG1Q2 SHDIRY ,PSRMGGIPDNDD 2 GZQ IR PIIROIQ W PLARQLQ 7KLY B GRV QI LFDO® \WKMJRSHDARIC
QVASIHOARWARHEMQHW DIGWHHIP LCDMRQR \WHH WIRG@Y FRIVZ HIGRXUWHGLO

2 Q RAUYDDIFH 6 KHHN7 REDE \WHN JWHZ R P LR 6\WWANKRTHYAT( TAW LV P LARQ 6XBVHXHWR\ HUHYG Z H\RG 58S P DMY YRR DADQ
DHDHSUFHR SHPARROQIRU P LR UKHGAQ) RAWAWWROQ EHEANHG GO0 WP P LARQW P LR I XUKHMUHIWHIQ) RUBDDICRHWKHAN

FWENVIVZ R PIUARIRP  PLARQIQ 5 HYHMH SHUSD L WWG-QAIUE P W 2 RUMMRYHMWGOEQ LQAFDRUR RXUMLWIR D
SUPLXP LQMIUDMEKLIK MK KLIK\RXFK P RGD

XA R * XIAFH Z KIEK \ RX FOQWHRQWH WKWR WIVMVICH ZHOHIXAQ R~ R P LARQLQ UAYHXH? JRZWRHIRU  SRIRPD? OB
SRIMYHS GWMMG (%7 $ |URP RSHIDIRQY/R W PLARY $ @WUH BMGHN XQW DH H SHRMG \R DFKLHYH SUR WEEG! RSHDIRYY * HIXVBRRRORYHY P LAIRD
* HQXV$ FDG-P\ RHU  PIARQ DG+ HAXVSHRWRYH) P LARQ

YOANWR\ RX 5RIHJ

SHOANWRS RIH+ OP LORO@

7KOQN\ RX * DADY

© H DU HOMUY Z I \KH VAR HIA RXQEDIRQY 1Q * HIXV * URXSTV KIWRLY 7 KUHH EXMQHW XQW SUR MIEG! \RIHKHU I RUH [ LOWMP H $ * HIXV &L -9 WIQHG DG
XQEHZ D P LAORQIQVRECDAAN 2 YH  BIRQIQEP DIHVEHQ) SXIK-GE RXUGIOOMP $ QGDGOOMMIY ROWHS 6;  LQSIRIUW
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5 RIHJ+ DP LORQ@

, Z DR FBRHZ 1\ DP HADI HWDAARDM/ Z WK DR RAUMMGHON DG VAV XY CEDWURP . RKHUHBFADARQ FRP SDQHY 7 KHUAKOWR RXU* HIXV( GFDARQLY DKW | RAXV
ZKHY/ HOLIQ) WHS 968V

7KHBIWROP QEHBZ DUHWH 3UAHY/S %&VH SHIHFHGE P D) FKUGHH) DOG DXV 7 KHHDHWWHS %8 VR $ G LHYV 96U RAVEUMY 7 KHH DUH QRATEWRAZ R B/
7KAHDHWHOYHGH SHIHFHR KXQEMB/R P LARY/R SHRSBIWKWIRZ 2 Z RINHYICAQ) GVSTR-P HONVSIUHINZ DRKLQ) WHURKIGBHD SUHSOUHI RUD Z R @B \WDANR GRIHU

H LMWV GDEHYAY LQJ \R QDYLI DMXQBUHAHEHQME FKOQIH 7 KHDG LHIV R QRANGRZ LQ) Z KDVRP H/CGH W7 KHEXURAR (XQQQY) | DAMUMVAR I \WMD 7 KHFUMYR D\ P EXO)
IRUDZ REBWDAHAQ

7 KHUWIKWARSP QDUH\RH) XUMUHS 968\ \KDARXUGDUHY H SHIHFHIURP * HIXV $ EXQEIFH YDDIFH &RQGHANRY 1 RADYIGIY BEXWDVRXRRP B/ 7 KH CEXQAFH \WWDNRP B/
Z KHQWAKGREI\ \BNHVFOUHR VADUAW DQGKXP COABNHFDHR HIFK RiHU 7 KHEDDGRHWDWARP HY/Z KHDZ HZ RINVR @H QRAIYHVRZ RIN 7 KHFRQHRIRQWDWARP HY/Z KHDZ H
RS FRP SHIGY DOGWEWASDY \RIHKHU

+RZ ZHER MY IVMRAIKS %68 VZ WK 7 KWVIV7 KH* HIXVEREH $, %BANFKOQ &RP P XQW 7 KHHDHRANMAMKRBILHY 7KH DHWHERYR CEHDIR) $, 2 CRAR
WBOFHKXP CRLQMMIHFH BXR P SO\ IMRABANKOQ?  CRAMNAILMICAXUHR  EXWAIMIDAKVAMAIMIORZ GHIKLS QIMIDRYHHIQN &RPPXQW?2  BHDXAHGQRHR XV
SDWWH) LQOO( [ P DIRGH - HSDW/LVWRIHKHU RUGRADADTD

7KHLP DIH KHH LY WH* HIXV &L WDAZ H DHEX@IQ) DM XDX %002 DQGWDAZHOP \RUSIFDMIQ — GFDIRYY DIRXQG WHZ RS $ SOFH Z KHIH D LHIY FOQ VDR
CEXQAIFH : KHHEXURAWDQVAQVR EDDGAH $ QGZ KHIHWHVHQAHR  FUMY/DQG WEDDNRQLY WSORHEZ W @ HRQ) FROGHANRQ DG EHRQILQY

© KBIVRP HR RAUNKDUHKRTHY QM) P D EHQHZ \R* HIXV , NGRZ PDQ R\ RX KDHEHHRBRQ WP HLQYHXRLY Z KR KDYH FRQIMXHS R VKSSRIVIKV\RURXI K \KH FKDIBILGY
WP HYEHFDXH\ RX EHIHYHLQWHLP SRUBGAHR RXUP LWRQDVP XFK D/Z HER

LVAKH\ HOWDWY SHYRDD [P ADQILQ) P\ RZ Q$ %8V 1 URP O LHIV EXUCRXWADIE FUMMAR CEXQEDGRH EDDQRH DO FROCHANRQ DYZ HGHIYHURQRXUP MWRQ

: HOHIQWH\ HDUR WHBLQIXDUM : HOHDAKHEIIQRQ) R \WH* HIXV* HHIDIRY : HDWHDAKHP RP HUWAMN. ) XEHUNSHIAKLY @ HSUEDUQ) XVIRUS QG Z HKDYHEXQ®)
H CA® WHUWKWHLE®! DV CR® \WHUIKVWIP H \R SDWKH) LD [ CP

7 KDAVKHZ RINZ HDHFRP P WRG\R 7 KDAVWH I XUHZ HDHEX@Q) 7 KON\ RXTRUNRQQ) RAUNBXIH
5 RIHJ- DP H/+ DP LOKQ ) RXQGHJ  &KIH ( [ HRXWYH2 HIFHJ* HIXV* LRXS/ W 1<6( * 16

* HIXV* URXS , QHIRLEDD 0 DK _300H




( [KEEW

* HOXV* IRKSDQORXQAHY ) IQDQADGB HXAVZ W 3LR) RLP D5 HYHXH* LRZ\W\R 0 LARY
&RP S ARP SBIMADQ/RP DIRQLQR DWISG! HILGHS, HAXFDIMRQJIURXS SUMEDUQ) \WH:  RUTSIRUWHIXMHR ZRIN * HIXVEAKRRO* HIXVSFDGP\ DQG* HIXVEHRW

6,1* $325( 0 DK * HIXV* IRXS/ PG 1<6( $PHIFDD * 16 2* HIXV* URXS 3* 16 ROKH:&RPSIQ” DODAQ $, SRZHHG ARO[ LIWHEADIRY
JIRS WD WERWAG | LQDGADDUAXKOV | RUKH | MDD\ HUHGHS ' HAHP BHU DOG 106G IW$ QQMOS FSRWRQ) RP ) ZLK WH S 6 6HRXUMY DQG ( [ FKOQIH
&RP P IWR)

7KH&RP ST UHSRMG DXQWG | X@\ HIUWYHOHR PICOR) FRPSIHG\WR  PLARQIQ Z LW SIRIRP DUYHOHR PIRY) ID  LQRUDH 7KH&RP SO
DORUBRWGD UHBAIRQIQFDK XVHELQRSHDMROAR P LORY |RP P LARQLQ

Q WH &RP SD) FRQRICDMS LW RSHIDIRDY RQ \WWUHH BXMGHN XQW Z WK D 1 REXV RQ SUR WEG! JURZ W * HIXV 6FKRRO * HIXV$ FOGP\ DOG * HIXV 5 HRW Z KIFK
FRP ECHIQR DUHILRIDD HIXV&LW A HRQY GOIQ) AP SXVP RG-D 7 KHFRP ELCDIRQR \WHWKUHH EXMQHN XQW CRKUHYHG RSHDARDOSUR WBELAMY LOKH OWMWIHXOWUR
DOGWH&RP SO0 V! LCDGADOXAV U BAHIMHARP SBIRQR DKAFHM XCFRQRICDIROR RSHDIRQY I RURKUSDQHEJURZ WIQ

YX@xHU ) LQDQADOF LIKQIKW

5HHXH $XAWCUWHIHR  PLIAORD IR PLARQIQ 3WRIRP DUYHIHR 0 WSV  JUZWIURP UAYHOH

* IRW3IRIWS XAWGIJIRWSIRIWR ~ PIARQIP  PLARQIQ SRIRPDIJRVSRIVR  PLARQ+$Q JURZ K1 RP

1 HA2 SHDAMY / RW $ XAWSGHARWR P LARQI P P LARQLQ SIRIRP DCHARWR P LAIRQ+ $ LGRUDHI P

1 HN RW3HJBKDH $ XQWEQHMRN SHAKDHR IRP 1Q SIRIRP DGHARW SHAKDHR +D  UDENRQIRP

1RODK WPV $ XA GHAMBRW LV DM PIARQ R QROFDK WPV GH W SIRYIMRQY DG DAHMP SOUP HV UHIDAG \R BAKAMUQ) DG QVARQNGHS
RSHIDMRQY \RIHKHUZ W \WRAN EDHG FRP SHRDIRY 0 RWR \WHHGQRQ FDK WP VODHRHR| FRW

2 SHDMY &DK) BZ &DKXGIQRSHDIRY/IPSIRHGWR 0 1Q IRP 010 +D  LPSIRHPHWUWRP UH BRAMY \WKMJRSHIDARIC
HILAHARY

SAUUMG( % 7' $ $XQWCDOMMG(%7' $ R P LARQI P P LARQIQ SIRIRWP DDAWMG( % 7' $ R 0




7RECS WHV $ XAWG7REC \WHVR P LARY | RP PIIRQIQ) =D  LGFRWDH

&DWK 3RMR) &DKDGAKHXYDBQVR 0 D/DN HH-PEHU

YIWWRQ7UDX) YRROKREQIVR  YARRQDV/DN HHP BHU

6WGONVDGXVHY P LARQVMG-QNVOGXHYFRP SIWG\R P LARQLQ

$ QQXDOB HYHXH SHUSD LQ) MMGHOWV DYH.DJH DOQOOUAYHXH SHUSD Q) VG- URP Q  +$ LRUDHD/DUAKOIR RUFKDIHLQRXU
* HIXVERKRRODQG* HIXVS OGP\ PRID
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