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,QAFDME\ AKHANP DUNLL \WHU ARBQAAKEP WNEY WH) RP . LOQSCBHUDYSHIP WKGE 5HIXDIRQ6 7 5XB1  E
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" HDUBKDUHKRGHY

,Q0 D RAUYRDG DSSIRHG\WHOXGK R RXAUF HIXVS$, 7UHDBY ZWW D SDQWG-BR XS\ 8 6 PLARQR LQWDCADSMUCDV \WH UKMNSKDHWZ DLB/8 6 PLARQ
LOMMG CRUIRWWWHH WLYH\ HDW/LQRWHFRP SDQH/GDAQ) WHHUN R $UMADO" HHDO QMM@IHH $*

: HOHERQ) WYEHDHZ HEHIHYHS * |, LVAKHP RUWRQHTXHRMOMRKGREI\ WDQMNROR RXUM HIP B/ \KDAWKH SXEQE P DUNHNVGR QRA HAKDYHH [ LEHZ D VAR H SUAVWKDA
WHLY DG\KDARHGH WLYH\ HOWR T HUDRGFHLQ D JHHIDIRY, 32 Z LQERZ. 1QZ KIFK Z HLQMIG\R SOMASDMP HIQQ) | X

7KLY Z KM SCEHUVAV RANRXUMRDR\ LQ GARIO 7 KH RSHIQ) VHANRQY FABEDK \WH I RXQAQ) IMRQR * HIXV* URXS \WH H SRHQMDMKGREI\ FXUYH Z H EHIHYH LY CERXWR
RAPXUDQG DUH SRUMRQQ) R FOBMUH \WHP DNAWRBFDAVIURP 0 F IQH * RGP D60RKVOQG0 RIDDGVIIB WDNKQCHEQWHWWHLY DGWHUDRY/Z HEHIYH VWM
FUMFDO, HIURCH

7 KHFHQABDHRIRQ/NHNRAMWRXUGCOSCOUMIDAY DM\ RXUILYH\ HDUURDGP 05 DQG\WH3KDH G5B P HWZ HKDYHDDHIG EHIXQH HRAMY) 7 KHFBMQ) \HRIRQVH STIQ
RXUFDHIRUZ K\ Z HEHIHH LQMXRY VKRXG RZ Q* HIXV* URXS ARP P RQ\KDUWY DG \WHJIRYHCDGAH FRP STDGRH QG UM P DRI HP HQVUEP HZ RN WDAXSSRWRXUSTIQ DG
HOXUAIVP HAVU XDRY FUAMID

7KUH FRP P WY HOWV DRRUWH GREP HOWV) LWWHYHY FOIP LV ARXUAHG <RX Z LQDILQG P RUAWKDQ LW SUP DY U4 HIHIFHY DAWHECFN R \WH SCBHU 6HRQG Z H EHIHYH HYHY

QP BHULY MVNICE®! : H KDYH XVHG DEDOWAP LG SRQN QRAEX@FDAY DQG Z H KDYH I@IJHG HYHY  DAKP SINRQ WDAG-BHIG/ R WLLEG SOV BRI UDKHUWKDQ &RP ST

WBUAHQBIRY 7 KUG Z HAVFRHWHUMY 7 KHFDEBIXHDMBHARD  LVFRP SUKHOUYH DG LV LQMIGHG\R BH UG DRQIMGHWH P RIHGABIGG UM GVFRKUVIQRXU) RP
) IRAH\ HUHGG' HP B DVILBGZ LK WHE( & RQ0 DK DOGRKUB( & 1LV

, KDMH\SHQAP\  SUR HMRCDOM H EXLAERQY * HIXV* URXS DURXQG DMQIG!P WWRY \R SUHS0UH KXP DWW | RUD SRMBLQIXTUMW Z REGE. GOIQ) DOG\WIFKIQJ WHS %& VR \WH
YXMUH $, RUXMHZ RNRIFH %BANFKOIQ RAUXMHHRIP\  DOG&RP P XQW RXUKXP DQSTFHLQWLYI XM

, 1P ©® BHIHYHWDARHPXAUNEYZ QR $* , WKHP RP HAZ KHDWKLYP WRQEHFRP HVH SRHMD P RUHXUHNDQGHAHQND

2XUB, 7UDXKY OGS * , , QLQW3RWRIRLVKRZ Z HIQMIG\R SDUASDMLIQWLY FUMFDCP RP HADYRZ GHY DG CRRYH SOMASDQVIQWHFRP LG WEQI RIP DARQ
7 KDQN\ RX | RU\ RAUFRQIXHG VKSSRWIE SINGHIKLS

5 RIHU- CP H/+ CP LORQ

YRQEU &(2

* HIXV* URXS/ PG

_XQ-|
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7KH* HIXVS, 7UHDKU LQ6XP P DU

7KH G WILYH\ HOW/ 1V H SHRMG W GHIYHU XQBUHAHGEHQMG JURZ K LQ DOYDRHE WRKGRBILHY DG ZKDAZ H EHIHYH PD. EH WH @UHW32 FOBIEDULQ KM DRRUG B
6SCFH $QNMURSIF 2 SH, ) LIXUHS, ' DBEURN @ HQxv* IRSIQMBARENGD  PLORQIYH\ HOUWHDXY EHILQRQ) ZIW DQIQWO P LARQWR SCUASDMDY
DOLOMXRULQWLY XQTXHP RP HQANQKIMRLY |RUWHEHHIMR RAUMKDUHKRTHY

7 KH2 SSRUNMQW

) LYH H SRQHQIDOP DUNHW DUH FRQYHILQY WURKIK $, 7 0F IOH > ORP SUMIQIDMKAMH 7 OF IOA > @PORGURRIWY 7 *ROPID 0 RJM
B\ ~ O\SIAHHRRP\ 7 () > ComwP IFRRBERY 7, & @7KHDIIWIDM DEGHALEG! P ONAAR \WHH | LYHP DNV HXMP DAGDN  WKAIRQWR
WAIRQE \WHHIGR \WH GFOGH 7 KH 1 RAUIMHD P RINFRQHTNXHQIOSUYDM FRP SOQHY GOAQ) WDAEXS RAADH SRVRRG\R OMEHEHD O Z W FRP EQHG, 32
P DUHVCEAMI] DARQIRMFDIV FHEQ)  \WARY™ @

2 XU) LYH<HU5 RGP DS

2 YHUMH GH WLYH\ HOW/Z HDWHVBLJHAY G-B®R P HAR XS \R P LORQW RXUS * , ,QLAW 3RWRIR JURZ Q) IURP XS\R PIEIRDL)  \RXS\R P LAIRQA

D HZIOIURZ RAUS, 7UDXY ZLKRWW FHEQ WH  \WUAKRTS FHAXY | RUSXETE FRP SOQHVKRTQ) \FRXUMEY D/AHAR. WH, QrHAR HOARP ST $ PAR D/

P H-G 7KHUP 0QQ R VRECDAVZ HOP \RVADBIWWURIK WHIURZ \M R FRERIDAMDXHN DG RAUVARRIQ7UDXY | URP PIORQDMHIN QG \RD\IJHAG
HARQR

) LUXH ) LyH\ HOUEDDQRH \KHHNRDGP OGS 8 6 0 W86 % 2 SHDIY DWHNVARP SRXQGDWV \UILRP \KH 0 EDH $* , ,QLQW3RINRIRKHBGDWV
R VRECDWHN %7 & 7UHDVKUY EDDCRHYWH UHP DLQGHUVR WH\RBODWHABLY HA3 RINRIR \KDUHQRIMG EHBZ. HOFK EDU
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3KDH R RXU$* , ,QLQW 3RUARIR

2XUSKDH KDVDDHIG FRP P HIFHGLQWIOH HRAURQZ MW RXULQYAR HOVGHIVHIQY H SRXUHVR3UH,32 TURQNLS , FRP SIQHY 7TKHILW P LARQLQYHKR HWMABIHMG
R EHG-B®R HGLOWHFRP LQ) P ROKV Z WK KHI LUKNQYHR HOVDDHOE EHQ) P DEHIQWE R | XQ5/Z W \KH LEDODAYH SURSR WRQ RYHAH\KUHI XQB/\KRZ QLOWKH FKDWEHBZ
$VR -XH LQMHIRLY/LQ* HIXV* URXS DDHIG KDYHEHIIQRQ) 3WH,32 H SRXUHRESTAH  $ QMIRSIE 2 SH, DOGRMHUSUYDM 3UH,32 FRP SDQHYIRAXVHG RQ\KH
JURZ\WMR WHS , HFRIRP\  DVAVFBRHGLQRXUSHV UHBDHEMS-XCH

7KHORDIRQR WHILW  PLARQR WH$* , ,QLQW 3RWRIR VB HMG\R EHQ) G-BR H5 CRRW DVHIH/ R VHBRMG( & WHIIMMMHG SXETFO \WDEH5SH,32 IXQBY 7KH
LIXWUHH I XQB/ WDADYHEHHQWHBPRMGLFOGEHS 5. 9HQMUH) XQG ' B 7HK  DQG) XQBIMWH, QRYDIRY) XQG2 QWHEDIVR \WHE&RP SOQ TV PXUHGER P HYNRDAD\
Z KIFK WP DQVNXBEWRMR FKDQIHEDHE RQALLRXP MR KLYV Z LA LYHWH&RP SO WHIRTZ 1Q) H SRXUHIURP IWIQWO P LARQ

YLUXH 3KDH GRN\MRIK IRUVIDIYHSXERAY WRZIQ) 0 G-BB HSDFIRWWUH3 U, 32 IXQR/LOWHSHFHQBIHAKRZ Q 1 DPHESUH, 32 FRP SDQHVROWHGIW
IXD 0 GEB®PHWROWHWIKW

7 KH, QYHIR HOADHIRJ* 16

© KU D UABIOLOYHARUMVHHNQY WHVEP HH SRKUHWR * HIXV* URXSTV QWY HOVP D DARP SAIR P LLIRUWH & RP SO IV SRWRIR B\ LOYHWIGY LOHIFK 1XQG RUFRP SO WD
* HIXVAWFRAY LMD GUHAD 1Q* HIXVGHIYHY\WHARP ELQHG EHH VR DQRSHIDIY BXMCHNVFRP BEGHSZ WS, SRZ HIHGE DOMYDQG RZ GHIKLS CRRW\RHHIMH3RWY
$* , HFRAVMP 7 KHUAXOW\WHRSHDIY FRP SIQ SOV WHDAKY WP SIMDSSIHG\RS , 7 KLYV DMP LOUMKRMDCDGYDQM H\WDAWDY GUYHRRSHIDNY  DAMHAEX@IQ) SXEQF
FRP SOQHV/ONHYHNKILH+ DRY D 6R \MDON DOG6WMDAD\ 7 KHUUASHRARYHDAHNEXCRQ) DM LHYDQGP RCHY HGHEIGGLO6HRANRD

* RYHQDQAHDQGS M
2 XUMADM\ LV JRYHEHS B D WUH WUMBKRMH %R0.G GYHODSSURYDOR  HIFK SKDWH HYHBSHY DG LOYHAWY HOASRIR  &( 2 RSHDMRIDAVAHIRY Z WO HIFK CBSIRYHG
SKDH $ XAWERP P WHRYHILI KR 5 XBIFRP SIOGFH P RQMD GRN WURXIK P DU DQG TXOWAM® H \MIDOYDODIRY 5 M I CRRYDHAWVBRMHGIQI XGDBHURY 06

LQRXUB( & I LOQIVDVGHRIEHSCERYH 7KHIRZ DB GRNQ) WM HQWDAKHEDAN R \MY/SCEHUCSS® VR HYHY \FRIRD
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([HPMYHBXP P DY ) RRERM/

&1%& 16SFH ARG |GV IRJ,32 VHWY WWH IRUBHRG RIHIQIT $ SUO KWV 777 KEFRP S RGO 1LGVIRUISR
AN W H | RUBHRG RITHIQ) KW O

0F IQH GRPSX) WKH HRFPIF SRMOMD R JHHDMWH $, 7KH QW SIRGEMW RS W@R) DUQMO YOOH  -XCH
KWV 777 PENOH FRP HEHEONYP INOH QIMICRXULOLIKWWH HRRP IF SRAMMIOR JHHDAYH O \WH GH WSLIRGEMW [ RN

0OF IQH &RPI) WwKH FRWW R FPSXMWM $ WARY WHAH W VDB W MM WARY  WURAIK $3UO
KBV 7277 PANQH FRP LQGAMIHY\WFKCRE)\ P H3D DG WBFRP P XQFEDNRY RULOWIKWKH FRIAR FRP SXWM D WIEIRO CRAUJUIFH R A GO FHOMY/

ORJD 6wm 5 HHIK WKH  +XPDRG 1 WARY KPDORG UWERW PDNW R ) Huy
KWBY 777 PRJICOMIDBL AP LOLIKWDMFRY KXP DERG URFRAP DAV [ BIJHWDD DAR B\

 RGG(FRPPLIF) RXP (6S0FH 7KH 7U@RQ2 SSRWQW IRy GO FRGRP LF* WRZ WY $ SUO KWV 7277 ZHRXP RJ GRFV: () B6SHB €|

,QMIDIRID DI&RERDIRY || REZ [GH6HP IFRIGAERUO DN REFDIV 1 WIRQ B\ BHBMPEL KWV Z77 IGFARP JHERENS'
ARQNCHIG S8 6
.30* 3UYDM (QMSINH OHXMH 3XGH 4 * (GEDD WHIBY/ DG XQFR®D ,32 SSHIGH $SUO KWBY NSPJ FRP [[ HOP HADSHW

UHBDH/ JEEIOYF LMY HOAXUIH/ AR ARG BOTROGR@MUIOT KW O
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6D H+ DLERUDQGS5 HDWG' DWFRXUH/

7TKHQVFRXU/EHBZ DSSO R HHY VHARD \BEG! | RRGRM DG FKOUWNQWLY ;- KI\M 3 DSHUDQE WKRXES EH U-DG LQ FROMGRANRQ Z LW \WH UM | DRRUGVFBRKUAVIQWHERP SDQ
PRIHFHMS QQOOSHSRINRY) RP ) DQG RMHUILAQIV Z WK \WH 6( & DV GARUEHS CERYH ; H FDQQRAZ DULDQIV \WH DFFXUDR. R LQRPDIRQ QMY : KW 3C8HURUIW
FRP SBAMHW DG KDYH (R REQI DANRQVR XSO QRUFDQ Z HZ DULDQAKDARLY @A H KDXMIYH * R\ RAURZ Q UAHDUK DQG FRQXOY RXURZ Q SUR HMRDM EHRUH LOMNGY 1Q
MVRUDQ RAHUYHKLE®!

) RZDUG/ RRQJ 6\VBAP HON

6VIAP HONP DEHIQWY:  KMWM3CS-ULGFOGH I RE DG GRNG) WEAP HOVZ DMOQWHP HIQQ) R 6HRIRD  $ R \KHEHPXUMIVS AR DVIP HIGG DG6HRARD  ( R \WH
GHRXUMEV( [ FKDQIHS AR ) RZ DG GRN.G) WP HQVFDQEHIGQINVIFGE, WHXVHR Z ROBAKK D/2PD “ 3Z1Q) 2SOR’ WKRXG 2H SHRAW 3 DQIASDM 3 HAP DM
SFRQMXH" RUFRP SOUTEGIMP LCRE\  6XFK | RZ D6 GRNGQ) WIAP HNV DU LCKHIO® \KEMPAR FHABQ UMY WHIBY DG XFHIBQNY PO) R Z KIFK WH&RP SI). FOQGRA
SUHEPAZ W DFFXUIR. DQG\RP HR Z KIEK WH&RP SIQ P LIKWIRNEYHD DQIASDM DQGLQYRYH | CRRLWAKDAP D, FDXVH CRMOOUAXOVAR QLI HUP DMIDID |URP \WRVHSURVIRRMG RU
\KIJHAMG 5 HDGHY DUH FDAMRCHS QRANR SOFH XQBH UHIDGRH RQ \WHH | RZ DG GRNG) WEAP HOWV DG DUH DGYVHG R FRQUGHUKH | CRRLY OAG CERYH \RIHKHUZ LW \KH
DEAURE0I CRRY XQE-UWH KHIAQ) 351N ) CRRY 1QWH &RP SIQ V$ QOO HERWRQ)RP ) D/P D EHVKSSBP HOAG RUCP HIGG B \WH&RP SIQ W5 HBRWR D
) RIJQ3UYDM, WKHURQ) RP . 7KH&RP S DRXP HY QR REQIDARQ \R XSADM RUVKSSEP HOARZ DUG GRN.GQ) \WBAP HON \WDAEHFRP H XQIKH BHFDAH R \KEVHTXHQA
HHON G LQRP DIRQ RURKHZ MH 1 R IQRP DIRQ LQWLY :  KI\M 3CBHUMKRXTS BH FROMKHG DV D). LQAFDIRY Z KDARYHUR \WH &RP S0 IV I )XUMUH UYHDHY AKXV R
RSHIDARQ/ RUMRAN SUFH

0 DUINHADQG, QGXVML ' DD

7KY:  KMM3SHURRQEQVIGEMY P DNNDQGHRGRP IE GO | RHFDWV DG HMP DAVGHIYHGI URP \KLG SOV \RXUAHY L(FOAQ) WBRWSEDKHGE 0 F IQH  &RPSM)
* RGP D) 60FKV 0 RJDD 6\MIQB! WH: REG ( FRPLE ) RUP ,QMIDIRID' DU &RERDIRD ,' & . 30 * 3MAKYRRN 5 HIMWOGRH &OBMID 5 HAMY 96BRP EHI \KH
) LDQADO7IP HY &1 %& DQG 7KH, QR DIRQ DV Z HIDDY WK DG FRP P HOBY B\ LQE-SHIGHOADOWY DQG LGBMY  SDMASTON :© KIGH\WH &RP SO EHIHYHY WHH
\RXURH/AR EHUHICE®! VKDY CRAQE-BHIG-O® YHULHGWHXQEHOLQ) AT SRMAIRQY/RUDAKP SR/ OGP DNV QR UHBUAHQEMR) DR \WHDFFXUIR. RUFRP SBIMHWR KK
LQRP DARY , Q5 | RIHFDAV OGG P DM LG HANP DAV DUH LCKHIHO® XQRHIEQ DUH EDHG R DAXP SWRQ/\KDAP D SURYH LGFRUHRWDQG DUH VVEMPAR FKDQIH Z LR
CRIFH $ FYDOP DN BV JURZ \K UDKY DG DERSWRQ FXYHY DG RKHUGDID DG DOVAVWHIR P D @LIHUP DMIDD 1URP WRHAWG LQWMY: KMW3D5HU 1 RXHR Q)
\KLLG SDW ADIB RULQ RUP DIRQ FROBIGHS KHMQ DR Z KIFK Z DV GHIVHG | P SXETF® DYDMEGI\RXUAY KDV EHHQLQE-SHIGH® YHUILHG RUICPAKHAN-G B \WH&RP SIQ)
<RXPD (RABMD RQWHOFFXUIR RUFRP SBIMHNVR \KFK LQ RUP DIRQ LFXAQ) BEXVWRAMP WAMG\R DO HIFDOE 7KH&RP ST H STAM® G\FDIP VWHIFRXUR R KK
LQRP DARQDIGERVRNP DNHIQ Z DDA RUHSUAHRBANRQ/ DAR IWIFFXUR,. RUFRP SBIMHW

$ CDOWN WAP DM/DQG, 32 ) RHDW

) REFDANQMIOSXEQF RIHIQ) 2,32 GDAVOQG YOODMRQUIQIHVIRUBSIFH  $ QRURSIF 2 SHGS, ) LIXUHS, ' DIEEWANYDQG RKHUSWYDAD KHIS FRP SIQHYUH HMAHGLOWLY
© KW 305HU O \INHD IURP SXETF® DYDLME®! WG SOW P HAD UWERWY 05 LQE-SHIGHANIDOVAFRP P HOY 1 RH R \KHH CDAV RU YOODARQ WIQIHY FROANMMAY D
WBUAHQBIRD SURVRNRD RUIRUFDIME. WHERPSIQ D) R WH IKHY TP H5 RUWHUUASHRYH XQEHZ UMY DOVHY GUHRRLY RILFHY RUDILADMY 7 KH FRP SDQHY
WHHHFAGPD GHD RUFDGROD SOQQHG XYY P D SUFHRANGHWH UDQIHY/ AMG ((FOGQ) P DAMIDD EHBZ \WMP  RUPD QRADKADADD 7KH&RP SO KDV QR\GHALL
NRZ GEIHR DIGAVRDP VI WASRQIEMY | RUWHORMIOWP LQ) RUSUAQ) R 0D ,32

&BHG ( QG) XQG+ RTBQIV 1$9 DQG/ RN 7 KURXIK & RP SXVIMRQY

5HHMHF QMY :  KWM 3C5HUWR WH XQEHOLQ) KRTEQIV GHADXHAYDOH 31$9° SUPLXP RUGVRQAR 1$9 DG GRVWRIK H SRKHR \WHS5. 9HOMH) XQG
CHMD 7THK  DOG) XQGIM, QRYDIRY) X6 RUM) RMHUFBRHG HIG RULQMYDO XG5 DUHGHIYHG | URP HIFK | XQEV P RMBHFHO® DYDDE®! SXECF LAYV [FOGQ ) RP
14 )RP 1 &65 SIRGHAMAY \HP L DORKDOD0E DOQMOHERW DOG I XQG \GRORUAWBRKIY XSSP HIMSZ KHIHCESURSUDME. WILEG SOV | XQG WIANGQ) \HYLFHY 7KHH
ILIXUYDHDY R \WH M/ LGEFDME OGP D RABH GRAGREVHTXHOAFKDI H/\R SRURIR FRP SRIMRD 1$9 P ONSUFHRUSUP P GVARXQAV RRN WURXIK FRP SXIANRY/
DIMIEXMWHERP SDQ TV SUR UDMIAVKILHR DI XQBVXQEH®LQ) SRIMRY/EDHEROWHI XQBIVP RIIFHVEVFRHGZ HIKWIY DHLOMDAHRID DG KRXGRAEHUHIHGXSR)
DVDPXUHNEAP HOAR \KH&RP SO WVHARQRP LE H SRKUHVR D @P H5SUYDMARP S0
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1R2 IITHJR 6HRXUWH/ 1 RWQYHWR H/$ GYIFH

7KY: KIM3OEHULYIRUQ RP DERIOSXSRAVRID |, WERHYRAFRQANM DQG\KOGRAEH FROAKHE DY DQR [ HARVHD ROWH\RTFMMROR CORIHMREA DO VHRXUMEVR
* HIXV* URXS / IPMG R D) FBRHG HIG 1XQG RULQMYDOIXQG BIHIHFG RUR DD SUYDMD KHIS RUSXETFO QMG FRP SI) WHHHEAG $Q RIHJR WHAUMEV B \KH
&RP SX) ZI@EHP DCH\RBD B PHI/R DSIRGFMY RIHIQ P HP RIGG® RURKHUIRP DORIHIQ) GRAP HNLBEG RUIXUINKHG Z LW \WH 8 QAMG 6VBIMY 6 HRXUMY OOG
([ KOQH&RP P WIRQ DG CESIFIEGI B XDMALY 1 RMQ) LOWLY:  KIM3DSHUFRQMMAM/LOYHAR HQMBICOMY RUCFFRXQIY DGYEH 3URSHRYH DG PAUBMHDNQYHARY \KRXT
FROXOVKHURZ Q | LQOGADD GICODGG Y DGYVAY EHRIH P ING) [0 LMW HOAGHAMRY 3DMSHIRIP DJFH KIMRLFDOP DN XSV SUP P \R1$9 KIMRY DG SURU, 32
RARRP H/UH HIHRHGKHMOQDHRAQEFDVHR DGR RADDUIDA | XXUHUAKV

7UDGP DUINWVDQG 7 KILG 3DUN 1. 0P HY
69 $QMRSIF 2SH, )LIXUH$, ' DEEURN 6\USH $ QOUO 6KIHS, 3HSG] W 1 HADIN 0 [FURS\WDAD\ 6WDM\ 6RVWMDN YHIKILH+DAY D $5. QMW
"HMD ; <= )X@DMHOF IQH &RPSDIQ * ROPDRGOFKY 0 RIDQAWOB WH: R ( FRIRPIE) RXP ,QMIDIRIDO DN &RSADIRY . 30 * DQG DDRKHIWDH
@P H/ SIRGPNIP HY/ GIRVDIGWIGP DNV UH HHAHGLOWLY:  KIM3C5HUDUHWH SURSHW R WHUUASHRIYHRZ GHY 7KHXVHR DQ \KFK (TP HRUP DUN LY | RULGHQIVLFDARQ
DOGHARUDCSXSRA/RID DQGGER/CRAP SO D) DHIADNRQZ MW HYGRYFP HOAR. \SRQRUKIS B\ RULQYHIR HQWR. DO \IXFK WLLG SOV LOWHERP SDQ. RUKHS * , , QLQW
3RWRIR QRUGRHVIVP SO \WH&RP SIQ VDN LIDARQZ W HIERWHP HWR VSRORUKIS B\ RULQYHUR HOAK DD \WAK \KLLG SOV H AFBWZ KHHH SO WEIMG

&XUHR 5RXQAQ) D)G3LR) RLP D, QRP DARD

$ @ERMULP RQNIQWLY: KM 3CSHUDHH SUAKHGLOS QAMG VBV GRALY 86  XQBWRNHZ IVHIQRFDMG &HIBIQ | LIXUA/ KDYH BHHD URXQEHS | RUSUHQBINRQ SXERWY
\REY PD. RMRRASUHAMHD DV D BAXOV3LR |RP D DRFDIRY/ G5B P HMMAKHEG®Y WDXY FRP SRIMRQ SHFFHQEIHY P XA HIU URDGP 05 \BLJHN DQG GRN \MURKIK
YDODIRQY DUHEDHSE RQDAKP SWRQYWBIMG LO\WH UHBYDQAHRIRQ/R \MLY:  KIVM3 C5HU DUHLEOMADAYH DQG DHQRADIXDIQAHR [ XMUMHDERFDIRY G5B P HOWFRP SRIMRQRU
YDODIRY $ RXDOFCSAIOG-S® HELQM) SKDHP D EHGZ HAKDD KLIKHDD RUGH HHANQFRP SRIRDIURP  \KHIP RXQNVLOVIDMG

5 WN) DRRY/

7KHUM I CRRY EHBZ UHDMG\R RAUS , 7UDXY DUH GRAH KDMYH | Q/HWRLY DG SURSHRYH LOYHWRLY DUH GLHRAG R \WH FRP SBIM UMN | CRRUGVFBRKUA R \WH&RP S0
FRQEGHGLOWHE&RP SO VP RAWBFHD/S QOB FERWRD) RP ) \RIHMHUZ W \KEVHTXHQYG FBRWR D) RULIQ3UYDM, WXHURQ) RP . LQHIFK FDHDVI LG Z W \KH
8 QMG G\BAW 6 HEXUMY DG ( [ FKDQIH&RP P MIRQ OQG DD@EGIRY( ' * $5 DAUHFJRY DG ROWHERP S 1V, QYHRUS HIDMRQ/\IW | QrHKI) LQWH &RP STQ WV \HRXUMEY
LQRYHVDKLIK GOWHR UM LGFOGQ) WHUMIR \REDRWR LQYHXR HW

&RAHDADARDS MN
SEFDMY XS\WR R DAMVR DMQIGIVDAD\  $, |RDVHG I XQ/ D06 AUHRAKRTEQIV FUDMY I QU IFOQAFRFHMDIRD 3RRUSHIRIP DFHIQ$ , RUUHDAMS \FRARY FRXG
P DALDE) KDP \WH FRP SO iV RYHDEO! LCDQALOOWAXOV. DAHAYDOHY DOG LOYHARUFRQLGHIFH 7 KLY @FNY EURDG GYH W LFDIRQ D05 KHI KWWY YXQHIELN \R VFRRUNGHALLE
Rz QMG

0 DINHADQGORDADV 5 M ( \SHADD $, 6HARU

$, DOG\MK ANV DHKLIKO YRIWDIGHWR K\ SHR FBV UIBIGLQIRYDINRY FRP SHIMIRD DOG VHOLMYW \R P DFURFRGRP LF ICRRY HJ  LQMBMWADAY (QOIRY RUGFHMRY/
3XEQFS , HNXAWA/FIQH SHIHFH\KOLS SUFH\Z LIV DQ3$ , EXEEG! EXAMRIMBZ GRZ QLQDERSWRFRXTS BOGWR KEWBQNIOERARY

[ ITXIAW 5 N 3UP DU [WRP 3WH,32 + REQIV

3WH,32 WRANVDHLATXNG Z W RQY KREBQ SHIRGY UADB! BWIRNRYY GFRN XSV DG QP WG VHRQEW P ONAV ) XQB/P D | EFH UHEHP SWNRQ SUHXXUY RULCZEAOW R H LW
SRRV TXAND DAVDYRIEGISURHY 7 KLYV FRX@G | RIIHWHARP SR R VHORKHUDAHN DACRSSRMCHWP HY/RULP SDUIWRZ Q@rXiaw

9 DODARQS GRHIMIQW DQG) DIUY DOXH5 N

34,32 YDODIRY UHD RO QP MG LGRP DIRY \XEMALYH P REHY DQG 1Q UNXHOMMIQIRIRD?  R\M) GDAQ) W RYHJ RUXQE-UYDDDMRD 0 DN R P DUNHADEWE HOV
UG RUSXECE FRP SI). USRI FRXES FDAHHILQIV YRIWDY 3RW32 SHURWP DOFHP D GLIHMIQULFDQ® |URP SUYDM YDODMRY
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5MR 7REQ RWRUYMQHN) OXWH

(DO RIOMWEIH SWYDM FRP SDQH/ HYHQ SUH,32  KDYH KUK | DOUH WDV GAH R FRP SHINRQ H HRARQ UM\ 1XQAQ) JDBV RULTHON W IR SXEQF 0 D SUH,32
LQYHIR HQVAQUAXONOQFRP SBIMGWR FCEMID

5 HIXOW) DQG/ HIDGb MV
1 XP HRVUHXODRY DGEIDOUIMVP D H IMAQWHI RTRZ LQ) DDV

$, \GAIIE (PHILY WIXDIRY RQS$, HMFY @D SUYR  LQMBRXOOSIRSHW ED/ RUCDIRIOVHRXUN FRXT LP STRASRWRIR FRP SOQHV RSHDIRYY D06
YDODIRY/

3WH,32 IXQG &RP SIDAH Z W SUYDM SORHP HOQAX®Y LIOUGHUMBAQ) UAIRNRYY RUIXQG P DLRIHJBHIX@ARY 3XETF FRP SDQ RYHMIKWHI  6DEDH/2[ L
IIGADY GAW DE3/NFOMD \RLOQYHWR HQAG-HRAMRQY

$ QIUKAVH SRIWRQARY RUJHRSRIMADOMKHVIQWRK $ ,
) XQG 6SHAILF5 NV & RXQMUBCUN DQGO DCRIHUS N

5 HIDQFH RQ WALEG STV 1 XQBY LQURGKFHY UMW 1URP \WH | XQG P DCIHAT SHURP DFH VADAD\ FKDQIHY [HY FROGEW R LQMIMWWRURSHIDNRDOI DO 7KHFRP S KDY/
@P WG FROMRCRYHUXQEHDLQ) KRBQIVRUH WP 1Q)

/ |P W57 WDQSDLHA DQG, QRP DARQ$S P P HA

304,32 FRP SOQHY SIRVIGH B | WNXHARUGHEBBG | LDGADOGWBRKUA WD SXETE (WP V 7KLY KIGEHY GH GMIHIH DG LGRUDWHY UHIDGRH R SRAQIID LGFRP SN RU
RSP LMIF L RIP DIRQI URP | XQGP DIHY

( FRGRP [F , QMHIE DM DQGO DALRS MWV

THKS, LQYMRXR HWVDUH VHMYH W HFRGRP LIF \BZ GZ QY WMQ) LQMIANDRY LRIDUQ) GVFRXQADMY RQIXMHFDK IGZ V- RUIBHEAHE YHOMUHIXQAQ) D@HON Z KIFK
RXGGD ,32 VRIGZ HIYDOXDMRY/

2 SHDARQDDQG &\ EHOHRXUW 5 MWV $, 5 HDWG

SRWRIRARP SOQH/P D IIFHUMVIURP $, P RGO DOWY QBBEHRHY LOMBRXOOSURSHIW GV RUKHDA  UHIDGFHRONH \BBQWMK LG UDXKPMUH 7 KHVHFRX@ GDG\R
UHBSXBINRDOEP DJHRUILQBEADOBRAAY SURSDI DY \R\WH LQYRAY) FRP SDQ

$ FFARXQIQ) 5 FBRUMY DQG, QVHMRU3 HAF-BURD5 WY

6LIQU LFDRAXQIHT H5 IDQY BRWHY RULP SOIUP HQIV FRX@ FO\H HOQIQIV YRDWIW O HAMY MRFN SUFH G-BEWARYHIQW RURHAWDMIV ,QrHRY P D YIHZ WH\DM\ D/
\SHRXOIWH GDAQ) WKL KHJFRWR FDBAMNCRUYDOOWNRQ GVFRXQVI RAMH SXETF FRP S0

2 SSRUNQIW & RWADQG2 SSRUMQW ( [ HXWRQS N

&CBABDWG XS 1Q WHH LOMWT HON PD QP MRKHUXHY HI - FRIH BMGHW JURZ W GYIGHIB/ RUMKDH WEXUADHY  3RRUVHBRIR) RUWP LQ) R LOYHKR HOV FRX@
XQHSHURP EIRIG-UP DNV

) RUUMWY UHIDAG\R WH & RP STQ) / SUVRAO DORXGAHG YARRIQWHDAXY  \RIHKHUZ W DEDUMY QVRERHG UHIAG VR \WH & RP SO0 TV RSHDIY BXMQHARY SBDH UH HR RXU
SURUILAQIVZ MEARHE( & (FOAQ) EXWRMP MMG\WR RQ) RP )
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6(&7,21
2 XU* HIXV* LRXS 9 IMRQ
* HIXV* URXS VIS, SRZ HIGHEADIRQFRP ST EXXOWRQDMQIXTUFRQMEIR)

7KHWH R DUNLFALDOI HIHIDOIQMDI HIFH Z LEDEH \WH P RIAFRQHTXHQMDOWDQM RP DIRQ R KXP DQ ZRUN DG KXP DQ GOLQQ) MCRH WH LOGMUMDOUHYROMRD DG WH
LOUMPANRNNDVEUHSDUHKXP DU | RUWDADOMMRQ P XWARHP VHYHVHP ERG. \WHWAKQRBU\ \WH \WDFK

7 KLY VHRNRQ VHV RAZ KHIH* HQXV* URXS BHIDR Z KDAZ HDIHEX@IQ) \WHILYHSIADLW R RAURSHIDNY DG EDDIAH \KHHAXDM\  DRGZ K\ Z HBEHIHYH* HXV* URXSIVGDD
WHOKY WH* HIXVS , 7WDAXY DQGYAWRQ7 WX LV WWH LG-DOFDSMUDWRKRMUHI RUDQHSFDNRQARP SO DALY P RP HONQKIWRLY

© KHH: HEWUMGS 2 XU) RXQAQI 9 IMRQ

7KH RWIQV R * HIXV * RS B 1Q DV ( QUBLHIHY , QMMM IRXQEG B 5RIHU-CP HY + [P LORD ( QUBUHIXY , QANAM JUZ DV D SUYDMY RZ GHG JEELC
HQU BUHHUHSFEDIRY EXMGHW EXONDIRXGG + CP LARQ ( QUHSUHIHU \ @P LFVIUP HZ RN Z KLFK KDY MQFH EH XVHG B\ P RUH\KDQ | LYH P LQIRQ HQW-BUHIHKWY CRIRW
FRXQUHY/\R P 05 \WHUSHYRDOSUR LB \R D FRIAERIEQ) BEXMGHN SDK ( QUBIHIHY , QAMM P HIHS Z W LW VIMAUKRGABDN FRP S ( QUHSIHIHUS HRW 1O
IRPLQY * HIXV* RS ,Q3SUO  * HIXV* URXS SXETFD OMGROWH1 <6( $ P HIFDQXQG-UMWHWANHUY 16 GHIYHIKY DIX@ XMUH | RAVHG O HIRY GONQ) PAUFXOP
: HOUHWKHI LIWB LQI CBRUA EDFHG HAFDIRQWKQRBI\ FRP S MMAGLOWHS 65

) URP \WHRAWHNRXUBXMHN Z DV EXORQWUWHHFRP P W HOV

$ FRP P LW HOMR @HRY GDUQQ) 7KH GRP LOQAP RG-DR | |RIP DOHBADIRD WURKIK \WH \&Z HON FHOMY WHDAG GOLQ) DY D GVAWM SKDH WDAHIGG DA
JUIGOIRY 7KH* HIXV* URXS YIHZ 1VWDABDQQ) 1D @ HRQY HIG-DYRU ( QUHSUHIHWY LOYHARY H HRAWHY DG GOEHY LQHYHY DBDR L(FRP HOG P STAWHG
RURQ) WIKRMBYI RAVHD TZ DBCHN VHD P DIMY DOGVHD H SUMRQDVP XFK Ll GRWP RUH \WOQDQ FKLGS

$ FRP P LR QR HOM-BUHOHKUDCDIHOR.  * HXV* URXSTVXUWIEXOP KDYOZ D VHP SKDUJ HG\KDAXMGHON P XWABDLO\R FUHDMIHFRGRP LF DQG\RALDOYDDH CRABIA
R SDWVH [P LDIRYY \R GOOKRZ \R FU-DMDNETP RIAWDQ HADNET DOGKRZ \RLOYHWHU® HVZ RINTLOXOGR [ OYHWWHUGD, fvZ RN

$ FRP P W HOMR DQ LOMIDMG HRY VKM 3K\ IFDDFCP SOV RUIGH SOMRP Y FHWLFDIRYY DG FRP P XQW JDRHUIQIV \KRX@S QG RIFH D MQIG! FRKHIHA
GONQ MUH O FRP P XQW WDAEUGIHY LQR \KH KXP DQ GHH3/ YOOV DG G @P IFVR D SRWMBLQIX@UW SRWADERUZ RIS R SUHSDUH XV I RUDQ H SRHNC
1A

7KAVHWKUH FRP P WY HOW DUHWWH FROMPAIRID 15 R * HIXV* (RS R 7KA GHLGH WHWWKRMH R RURSHDIYY BMCHARY GARIEFGIQBHRAIRD  * HIXVBRRRO
* HOXVS FOGP\ * HIXV5 HRWOGG* HIXV&IW DOGWH GH LCHWHUDMRCDB! RAKHVDAD LE EDDQRH \KHANG-AMRY/GAAUE-GLOGHAIRD  \WHGODSLADMHDAY

7KH DOR GH LCHWH DRVZ HMR\KH TXHXNRQ FHOADOR WY HOWHZ KW SCBHU R Z K\ DQHSXADINRQFRP S Z RX@ DERSWDWHIXY VDA R \WHWIKRMUH DG P DIQWAHZ H

DUH CEROAR GAAUEH $ @HRQY  HQW-SUHIHKUDD LQMIUDMG GOQ) FRP P XQW GHHB3/ D QY GAUDARY WAHYH DAMHAGALIQHS | RUD SRIMBLQIXTUMY Z RES D R GADIRD
UAHYH DRHACHHD/ D VKRMUH\KDAVFRP SRXQBY CFUIRW R FBV DG WHWKRMHR \WHS * , | QLQW 3RUINRIR LV EXLOWR P DK \WWH P XAVGHFDEHKRU RQR WHI LS , SRZ HBG

JHHDIRQ WH* HIXV* HHIDIRQ
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3U-BDUQ) + XP DQW IRUD3RMELQIXTUW :  RUTS

* HIXV* URXSTV P DWRQ WA LV \R SUHSTUH KXP DQW | RUAKH SRUNBLQIXTUNY Z RS © H GHLGH WH 1BLQIXTUMT DY WH P RP HQADAZ KIFK. P DFKLGH LOMIIHFH HDXOM RU
\XUEDWHY KXP DQLQAMIDI HIFHCFURIMAKEMEQAYHD AR QUYHVBANY DVALIZ KA WHUDAMR \KEVHTXHWAKDQ) HOFFHBUDAY B RIGZ KDAXP DQ/FOIQUIE® SHERRUSTRIRY

: HOMQRAP INGQ DMQIGIEDMS | RUFDIR Z KHQ\KDAP RP HADUIYHY Z HOUH REVHYLQ) \WDAKH P RINFUHAEG! YREHVLQ\WHI LHT ( BQ0 X\N 60P $AR DD ' DUR$ P RGL
" HP LV+ DACELY / HRSRTGS$ \AKHEHIGH) DOGRZ WHDAHTXHAROD/RHR \ FOWDKHDQ GFDGY DOGZ HOHSRIMRQQ) WHERP SIQ CFRREQIO

3 VAV SRMEBIKDVZ HZ LAKDYH\XSHIQMDI HIFHIQD 1 HZ \WRADGE V , WP D \BNHEQIHJ BXW P FRILGHOAZ HEHAKHH
60P $AWDQ &( 2 2 SHF, * 7KH,QMIHFHSIH 6rBMPEU > @

3, WIQN SRZHIXO$, FRX@ DULIYH DV HOU® DV % SRZHIXO$, , PHXQ D PRA-DW DUMIWDQ D 1 REHD3 UJ H ZLQGHU DRIRW P RIILHI/ WDAFDQ SURH XQROHS
P DHP DIFDOR-RUAP Y Z UNMQRYHY DARHTXDIWR 9RR\HU3 U] HZ LQGHY DQGGRDTR WY DARRADQG/R WP HAKHVSHHGR KXP DY’

' DUR$PRAL &( 2 $QMRSIF 30 DAIGH/R / RIQI * WDAH 2R ~ @

3 HOHJIHMD FRHRS* , |, \MQNMLY GHFDCH LY ZKHD Z H Z LaOVHH W7 KH G WIHZ \ HDLY DUH JRQ) \R EH H WHP HY. FRQATXHQIDO RAMMATRUVMAKCREI\ EXWRU
KXP DQW

" HPLV+DADAY &( 2 * RIG HB0 LG 1DMH 7,0 (  LQMMIZY >@

3 LJNBOXSHIQMDIHFHZ [QINHD DUIYHLQ DQGD® RWAHIBLQD B\ R $, ZIGEHWP DUMKDQWH\P DUMANP DB, WHHIGR WHGHDGH'
(BQO XWN IRQEU[$, 7HD 6SFH >@

3 VW UINQIO SIXMEBIWDR P ROHY Z LOEHCEGIVR GRWHZ RINR DQ$, URHDURKHJRUHILGHHU 7KDWY Z HZ LEHDEGIVR DXARP DS, UMDURK IAHD 7KLY NENY

R WHIQMIDIHFHH SRMRY’
| HRSRG$ \AHEHIGHJ IRIP HU2 SH, \KSHDDIQP HOMMDP 3 BIMDIRDCEZDUHHW 7KH' HDGHSKHG -xQH  ~ @

7 KHLP STFDARQY| RUHBADIRQDHSIR RXQG 7KH: RUEE( FRERPLIE) RXP V) XMMHR -REVSHERW  Z KDAZ HEHIHYHVR EHWH@UHAWP SB HAXYH R IWNGG FRYHIQ)
HPSRHYDG PLORQZRMYIARY HRFP Y IRHDIWWON R Z RNHMFRHWOY Z LORKOQHE P LARQQY URDVZ LOFH DM DG

PIARQA\SORS DV PLAROVEY DOGWD/S, OMIR QRZ QNP R \WHWS | LYHP RIAYDOHG\NAYE, HP SR HYJGeEmm ~ @

0 F QA VUHHIRK LQSDUDBO | LB/ \KDAPXUHON HHDRH $ , FCSCH QWA KDYH WHWHRIANFDCSRMNDOR DARP DMZ RIN CRIMMWH/ \WDARED. RAEXS, R HPS®R HM
\APH>@,QDZR@ZKI-LIH R SUR HMRBOWNQY Z LAURANQ | LYH\ HOY DG Z KHH WH P DRI R FRIQUWH Z RN LV DABDYAESDINED DARP DRE®! \WH UHRHYHG \) HONAK

FHOMXMY  HEADIRQ P RG-D AUHEHRMIY |RUD L HE FOWHHU LV I XQEP HQUD LDGHTXDM 7 KH P RGHOWDAKFHD/ WY AHRY $, SRZ HHG DG HQUHBUHHXUWDD 7KLY LV \WH
P RGO HIXV* URXS LVEX@Q)

TKH* HQXV* URXS FXUIEXOP LY EXLONDURXQG Z KDAZ H FDIDWH ) XUAUHS %&M] $, \WH I XUH GIMIDZ RNRH  %6BANFKDIQ WH | XMUH QIMIDHRGRP\  DQG &RP P XQW
KXP DQUMVSOFHIQWMYGHZ. Z RS 7 KH) XMUHS %48V DUHWNHWRKRMUIO! UIP HZ RINDURXQG Z KLFK * HIXV6FKRRIVAXUWIEXOP * HIXVS$ FOG-P\ 1 DOXOVBOUHURHWLFDIR)Y
DQG* HIXV'5 HRWWTLQ SHYRQ WD OGG CFFHBUDALY DM QRZ. RUDQMHG 7 KHVEP HIUP HZ RN \WBQUIDAG LQR LA HOARP V DBR | WP H/ARHS * | , QLQW 3RWRIR : H
LOMMNQWHARP SDOHAKDAIHEXGEQ) \WHS , WHIMBANAKOLQDOGWHERP P XQWY LQ IDXWKRMUHR WHSRWBLQIXDLIY Z RS
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7KH) LYH3L@MUW/R * HAXV* LRXS

* HIXV* BRS WA LVRIDQ] HG DRXQG | LYH RSHIDY DG ERDIAH \KHHABLADY 7 KH | LXAKUHH DUHWH RSHIDIY. EXMHAHVRURXIK Z KIFK Z HVHYHGDUHY 7 KHIRXWIK LV WH
UHXOMS QIMIDEDINGQ @ HJLQ Z KIFK Z H KRG RULQYHIR HOALQ - HZ HOYDN 7 KH [ LV WWH WADAI LE WHDY - DIBRFDINRQ WDAFRP SUMHY WH YAWRROQ 7UHDXY  DERSWGS

1RYHPBEU DGWHQH * HIXVS , 7UDXY DERSWG0 D

7 KHI LYHS.An DIHIQM G-5HG-M | OFK OP SO LH/WWHRKHY

31U © KDWY 5 RBIZ WMIQ* HIXV* LRXS

* HOXV6ARRO 3UP DY DG VFRQEN HoPDIR) GHIMHIFG WURKIK DJGEDDCHERINR 964/ WH CH WIHHDIR) R $, OMWH GDHY SUCASC
S MFOODGRICHVAKRRY UHPXUIQ) UAYHOXHHQILCH

* HYXVS$ FDG-P\ $ GXOBFDIRY GHIVHIG \WURKIK FHWYLFDNRQY DQG FRAM/WR UANIQ 5 HANQY DOUG XSWAY Z RNGQI SIRBMRIY SUGHSIORRP P XQW
$, HUUBUHIHKUKLS DIGLQYHIY DGRDGHILH

* HIXVEHRW * HIXV 3K MFDOGDIQ) FIP SOHY IFOAQ) * HIXV &IW 1 XX [IQ DD DG $ GFKRYGOLQ) FRP P XQUWAYIQSK\ MFDOGHAMDNROH SHIHFH/

&IW * HIXV5 HRWDQG* HIXV& MY I GEDD WG AU BYHOHHILCH

-z HVOON WDMIE MENH 1Q %HP XAV R GOOMFHMG QIJMD EDN 5 HIXDRG O HJIRUMEEGFROQ -86'  \HAMBP HQVEDINGQ) D/D

EDONQ  GJMUCEDINQ) CRHQHY

TUDXY $, YUWRQ *HIXVS, 70D $*, ,QLQW 3RWRIR DERSMG0 D

YARROQ7WHDXY DEROWMG1 RY

7 KUHHREVHYDARQYDERXVKRZ. WWHHI LYH SLEDUV QM FRQGHRW

HVFHDGWH* (0 VAIRNHQHRX WP
/ RQY DR VWIDMILF UWHYH FRP SRXQAQ) WUWRAIK \®R
MUKRMUIDD 1QE-8HGHNA FBV

2 XUWUHHRSHDAQ) SIAa/ 6FKRR0$ OGP\ 5HRW  &IW JHHDMWHFDK IGZ \WDANVDBRQIMGHWHE&RP SOQ VH MY IXQAQ) | CRON | XQB/\WHWHDAXY
OFRXP XONRQ GHAUBHG LQ6HANRY WV ILYH\ HIUUWRDEP 05 7 KHWHDUXY LV QRAD \XEWWMM | RURSHIDIY) FDK 1BRZ WY \KH DWHAKDARSHIDINY FDK IBZ FRP SRXQBY/

LOR

2 XU QIJIMIOEDCN SIAOW -HZ HOYON  SIRNGV \WH B XONMG INOWURXIK Z KIFK WH &RP SO vV WIEGFRQ  VHVBP HOADG WINHY Ho R DBV SIRIUP V Z LKOEH

GHYHHG FRQYHIY \WHWHDUKY 1URP DSDMYHWRUHR YDOH LQR DQ CRYH A MWMEXWRQ SR P

2 XUGKDOWDXU SIAaDU $, 7WHDAY 9AWRQ7UWHDAKY  FRQEQ\E R WIKRMUIDD LQG-BHIG-QWARP SRV WHS * |, QLQW 3RWRIR DAYHMILIHG\VHAR SUYDMDG
SXETF HIXMWAY LQWH | BRQHUMWRKCRBI\ WUAN DQGYA\RRQ DIXQILE®! AIJMID VXSSO FRQMDCHS WWHYHDWHN 7 KH\E R SLAUWHDXY LVWHEVMRNR 6HAIRQ R

KLY Z KWW SEEHUZ KHIHWWHWWIKRXUDCOL XP HOVRUBX@ Q) BRK LV VANRWQ GHRIO




: K\ D7UDXU 6WDM\ D/$ @

7KH GRAMRQ R RSHIDAM D GODS@UWDKY FRP SUMQ) %AWRRQ DG RUUHFRHQ® LQUDAG XS R 8 6 PIARQSKDH $*, ,QLQW 3RWMRIR 1V \KH FKRFH \WDAP RWA
AMMIXKHY* HIXV* URXS | URP \WH ELRDGHUHBFDIR WRKGRRI FRARIWO RINIMAMS HEFDIRQ EXMGHA RSHIDM Z W FRMHIRIDOWDXY SRIAHY FDK PRH P O
IXQB/ KRWGAUDIROS 6 7UDXY LOXKP HON : HKDYHENHDDG HIQMWLHY.  DOGWHLQABRXOOKHIMED HI RAKDALEZ. GIIY VROWUHGMPNEXWARP SDIEG UP HZ RUNW

7KHERWDQN) XWH) XQG0 RGO

7KHILYWLP HZ RIN LV WHBRVWOON * URXS P RIWFBOD WBMGLQ0 DD RKLERIY  $ QOO0 HWURQ P IWIRQ FOSMIY™ @+ HGH LGHY P MWIRQ FDSAMBODY FDSABDG-S® H
LQR \KHVRDADLE DAVHMKDAZ LEOEH LGHWHGH WADR YDOHFUDARY KHIBLQUCHDQRSHDIY ARP SIQ FKDXY UDKH KDL DBEDERHI XQG VAKRMUH

6 RV WBAMG REVIRAYHI RUG RNWOON VR FLBMHDMBDW R WHIGEDD * 3 SUR IMSRROXDAKHHDR DWYLADOKSHUIQMIDI HIFHZ LO HHIDAM DG \KH AKRMUICP HKOQAP

B Z KIFK KHLQMB/\R CGRWDAMWR KRG\WY/R BARV/R GRIY/R URQMUMKGREI\ HIXWY ROWHBRVMOON* URXS EDDIFH\KHHADXHAKDQLQDVFEDUDMD P DIHMS I XQG
7KHS* , , QLQW 3RWRIR LY DQCESIFDARQR WHERQI WP HZ RN DADVFDBIWDAY HIXV* URXS BHIHYHVIWDQGHIYHJ

7 KHEWDW\ YWRQ7UHDKU 0 RGD

7KHVHREG P HZRN VO LFKCHO6D YV DWRXOINRQ R %4\WRQ DV D WADAMILF UVHYH DAHNVE D RV DIXP HQVGHYHBRSHG CRRW P R WDQ | LYH\ HY R 6\WDM\ |, GF

\KDUHKRTHUARP P XQFDIRYYEHILQRQ) Z W \KHS XIXW  DOGRXGAP HOAR 6WDM\ VI8 6 P LARQIUARRIQ SXUAKDH™ GV \WDNIDAFDK KHIB D/DSUP DY WD
WAHYHGERVQRABHHYHSXUADIQ) SRZ HURYHUP XA HIUKRU] RV , WIRAYHD HIRGHVIVWKURKIK P RHBY GHEDHP HQV

$ FUEED \AOWH SHP MWRQBW KOG P RH GIMICDAHAVE, FRUDWWSBHIV D URHYHWDAP DXHP DIFDD U7 DB/ &Y GAUDMRQKREHY * HIXV* URXSTVYROG DERSMS
WHED GUIUP HZRINIQI RMPEH  Z KHOIISSIRYHEWHYAWRROQ7 BDAY 5 HAHYHE\WDAD

7 KHYHNKLLH+ DMCZ D, , QGXMMDD" LRZW 0 RAHD

7KHWLGE WP HZ RN LV: UMD 9641 HMY DMFEXOMNRQ R \WH LOXUDGFH { GDAYP RA-ODAYHINKLLA + DMY D CESTHS \R WH JURZ M R \KH LOBMMODUHYROMRY YAH KLY
SUP DY FCSANCOGYDQIIHRYHM]  GHRDGHY KDY EHHQWHDEOW R IWIQKUDFHRSHDIROAR JHHDM B GAUDNRQI GDASHP XP UYHHSOG\RED DIDQUMFDIP \V\KDAZ (@
RAFHSOGIRUP 0Q \ HLY DQG\KHI LUP v CELOWV \R LOYHIAKDNEDAQ G GAUDARQHNXAU SRUMRQVRYHAMHP HKRU RQ

$ QHRY HIFDIRY ARP SID KDV DEDRIRXY (R GAUDARQ FKOLIPMIMIFY RAUPXWRP HIUHINRQKLSY VSO MY | LI\MHD DOG \E HQIV \ HILY RXUELDQG DWHIV FRP SRXQG CRIRW
GG DQGWH YDOHZ HGHIYHR GOLGHY/ LV XQEP HRBD DARQY) GAUDNRYYDOH $ GRQ) GAUDNRYEXMGHIKRXTS EHURHYHG QMR GAUDMRQDIHN SIMEXTUGKUQ) VKK
DIDIWP RYLQ) XQRHIBQI XMUHR AHVBIQFKDQIH

( DFK 1 WP HZ RON DEEHAHY DAMMPADXY VROMRY ( DFK KDVD&Q WP KRU RQEDHSE ROWHI XQEIP HQBCP CRR HARGRP LIF \KUWOQKRZ R YDOHLYEHQ) HRG-GDGQE
YDOHLYEHQ) FUHDMS 7KH* HIXV* URXS WD VIADM)\ DSSOH/HBP HOVR DIDXUH
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) RREGRM/
60P $ QN D |7 KH, QMIHFHS JH] 6FBMP B _KWBYV LD\CP DGR DDFRP

' DUIR$ PRGL |0 CRKCH/R / RMIQ) * UIFHT 2 RREHU KWBV 777 @UIRP RAH FRP HAVD POKICHVR BQ) JUIFH

" HPLV+DMRY QMY 16* , VAP Q) DGIWRXGFKDQIHHYHYWQIT 7,0 ( $SUO KBV WP HFRP GP IVKDMBAVIQMYIE WP H

(GQO0XW SEIF WBMPHIVRO$*, [$, 7HM 690 WP HXH/ 5 MY UBRWY FRP SIDWRQ _ KWBV ZZ 7 UKWMYFARP \WRKCRRI\ P XWN
SHIRWD Z IOBEH\WP DWUWDD DY KPR (H WHU

| HRERG$ VAKHEHIHU 16 WYDINRQDCS Z DIHHW 7 KH' HADGHS KHOGY - XCH KBV MWODNRCBOY DHHNVOL.

D RGG(FRFPLIF) RXP P XWMHR -REVSHESRW 11 -DRAY KWBY 7277 ZHRXP RJ SXETDNRQ/\WWHIXMHR NREV WHBRW

OF IQH &RPIN) W7KHHRERPLIF SRMONOR JHHDMHS, 7KH GH WSIRGARNW [URQMAY -XCH KWV 7277 PAENQH FRP A HOIWWVP AINOH
_QINMIORXULOLIKWAKH HFRCRP LF SRMAWOR JHHDRH O \WH CH WEURGEWMW | URQINJ

0 DD RKLERQ |1&( 2 0 HMIHIDQG6R WON* URXSS$ QOB HERW  KWBY  JURXS VRN HOLUINLCBCA DY DOOXDBUHRW

6WDM\ ,(F IRPH® O [RFSWDM\ |, QHMRUS HDMRY/ ( YHQV  SURVHRIINRQY KWBY ZZ Z DM\ FRP LOYHEMRUUHIDRDY
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6(&7,21
7 KH( [ SRQHADO HDGH

(YHY FQMY 1QWH @WAKUHH KDV KDG LWLQ GRIRQ SRQV . DM/MMP HILCH HBRMI LFDARQ \WWHP IFRSURRHWRU DIGQRZ 7 KLV VHRNRQ VHV R
ZK ZHEHIHYHWHS * , EXG RMY\WWHQH WH RQWDANDWWZ K\ \KH EXL@ RAWFRP SRXQ3/ | LYHH SRGHMORXWYHY MP XAUHRX\O DG Z K WH H WEHDEH Z LOSURGHH
P RHHRQRP LF YDOHWDQ\KHOWA-OMY

7 KH, QGXMMDCh HYROWRQ 3 DLD@®D

7 KH LOBAIDOUYROMRD EHIDD Z W DMQIG LQMHOIRY \WHACP HILCH SURGFHG DMQIBI GRP LONGEMY  Z WKQ | LVKHON FILY W WDV - DQG\KHD WTXULHG LO\KH
WDQIH R HIKW \ HOLY \R \SB0G DFIRW HYHY RKHUMVFRRUR \WH RGP\ ( GRMLEDIRY | RTBZ H5 WH \IP H SO BHILQRQ) 1Q JHCHIDAG LW \ FOW R FCSH
FRP SRAQAQ) D06 \WHD UMXLHG D JHHDIRQ \R 11QG [W SIRGAMW SO R1 7KH P LFIRSURAHARU LOMHOAG 1Q BR\ XQID WH I3KRH \R BILQ GHIYHIY W
POIPXP SRGAIMW GYIGHIGLOFRQMP HUP DNAN

( KR WHHLQ GRNRQ SRIQV \KDUHE \WUHH ROIIRMIMIA ) LIXWVD MQI B | RAQADMRIDOMKREBI\ WP HPRMAW \WHWBQUMARU FDSCEBIR BHQJ UBXBRHE CRRW HYHY
LMY 6HRQYG DABH A FRIWDAEXOWKH \XSSRWY LQ UDXKRMUH DA DV SRZ HIJUGY GRA-HMY DADQXQBUHAHEHMG VAP 7 KUWG DIHHDNRQR FACSAMIDG-B®R P HA
\KDWARQYHIMG WRKQREJ LFDOFDECH AW LQR SURGARIRNW Z KLIFK LOQMQ FRQYHIMG SURGRIN WY LQR Z HIBK! FUHDNRQ CRUIRW WHHARCRP

© HEHIHYHWDYS * |, [V \RHI R \KFK LQ GRIRD SRV KH I RAQEIRIOMKRRI 1 IJHHDOFCSCELQN GHXUIOCHE RV 7KHFDSH R FGILYWH.J GEDOGD FHIMJEXE RXAW
SIRWAAGE O F IOA \RVREDS86  WIRQ EHEHD DG~ @7kH FCSMIDG-SE P HAR O LY \WH YHOMUH DQG ,32 P DNHAKDM XQB/ \WH | RQEDIRO@EY
SQNURSIF 2SH35, [$, \WH CSSIFDIRQ @ HJ ) LIXHS, $QBUO BKHES, WHFRPSAM @ HJ &R HOYH 1 HEXY DG WH \KSSRWY (QUDIKRMAH 19, ,$

YURDFRP 760 $60/ 7KHWKSHUR FBIKDVEHIXQ : HOMSRMRIQ) * HIXV* URXS \R SOMASDMIQIWVDERY GADMRQRZ GHJ

$ VAKHEWHXHIV2 20 V) LDP HZRN

| HRSRG:$ \AKHEHIQH IRPH® R WH2 SH , \KSHDDIQP HQMAMP  VHARAINH FODCHMADCDOWADD! WP HZ RN I RUWHS * , WIQUMRQ LQ KLY - XCH HAD. (5LNDNRIC
$Z DHHN 7KH' HDEHS KHDOP @ VI UP HZ RINLYEXONVIRXQGREHYR P DIQWEH 220 V R ARP SXM Z LW \KHHP SIUFDOREVHYDIRQWDANIK 220 R FRP SXMICSSTHG
R QHXUDDCHE RINIQQ) KDV SURGFHGDSSUR P DMY RGHGYHOR FCBCELM DGYDH
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YURP * 37 \R* 37 ZD/DSSWH IPDMY 220 VR FARP SX\WM \BNQ) P RG-OFDECHON |URP - | SUHAKRROLY R |MP DWVKLIK VAKRRBL ) URP * 37 R

* 37

&MXEH *HPIQ LVSSK P DMD 220 VPRH \BNQ FOSCHOW \R FCSCEG JUDGOM] ) BRP \R VWHSIRVWANROR DRMH) 220V

\EINQ) FOSCHAW W LH SHW DRRW \XEWRQYHD DOFRIQMWYH GRP OQY 7KDMY WH$* , P RP HQWV DG RQ $ VWKHEHIHI DDOMY WY SRAMRHS \R DUlYH LOIGH WH
GBR PHOZIQGZ R WHS* , ,QLQW 3RWRIR

YLUXH  $JIUGIDMK SUFDBUDQGTES, FOSH W ) OF IQH
7KHFDSH A FOIDACHIYHY WRH2 20 VKD/DIHIB EHIXQ +\ SHYFDBLS, FCSH JUZ I HARQIQ  \RDSRWAMS  HARQQ )~ @ 30 * WOHMH
3XQH4 WBRWG BTRQR JEEDOYHIMH FOBABDG-E® P HWQDMQIGI XM R ZKUFK ZDVAURME\RS, ~ @7 KH FCSMIOLY DIH8. ROWKHILHTS 7KH

FRP SDQH/WDNB\RE IMWDIHWHFRP SDQH/WHS * |, |, QLW 3RWRIR\BUIHNV

© K HYHINYH: HS UH( DUD

) LYHLJ (DY WXV Z HOHDAKHBEILQQQ R \WHJIURZ \W PXAYH

6LICDO  FDSH WWAOAIP EIQ) * RTP DQ60FKV 0 RIDQ 6D OG0 F IQH DOSRMANKDADIJWIDMS , FCSH ZIOWHE ORMU [ IR PXUHMNBYHY
WURKIK &05H SHINVIQLOBAWIDCR FBVWSLIFDID SUFHEHUAYHOHSHINVE, B RVRWKUH\ HILY Z HOUHMMORQWHXSZ DG BD

6LUQD0 ,32 FDBREDURSHIQ) 7KHOUHWY32 FOBQEIMGH  LVIQIWRMR XV 6SFH KD/IXGGWD  + XY $ QMIRSIFDQG2 SHE, DHSRIMRGHS
IRV + )LIXHS$, ' DEEUAW $ QGXUCDGRAHY IR > @

6LICCO VHRQEDU P DUNHAFRKUH 2 Q oD ERN$ QNURIF DQG2 SH3$ , FRHGE\WHUMAARQEL WOGHUSURIUP VDG DOCRXGAHG VSHMRQR | XUWHJ
SUYDM VR @rXAW” @7 K IVAKHWN VERRN LI @OR . W B HSWYDMPRP SOV SUHE0UQ) \R QW7 KHZ LQGRZ. | RUQWMMMRDCSH, 32 HOWN LYFBRIQ)

6LJQ00  WIHMOG DQG\XUH 9DURXV3WH, 32 IXQVKDHEHRIQKUIK GP DGLO4 >@ HP DQG KDY JUWRZ QGUIP DNFDD 1RUS , WHIWG | XQB/ DG FRP S
IR\

60 WHXKU WP SOWVHP HOLQ) 6WDM)\  YOIXDME\WHRSHDMY FRP SR SOV WHXY WP SO I RUVARRIQ EHE HHD DG 7 KHILWA-SIADRY 1R
\KHS , WY WP SDMOHQRZ DeSHDUWQ) : HEHIHYH* HIXV* URXS LVKHI LIV
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) RRERM/

0OF IQH RPN} WKH FRW R FRPSXM $ WARY WA W VDB U AHOMYA 7  SRVWANRQ $3UO
KBV 7277 PANQH FRP LQGMUHY\WRKCRE)\ P H3D DG WBFRP P XQEDINRY RULOWIKW\KH FRIAR FRP SXWM D WIAIRQ CRAUUIFH R A GO FHOMY/

/ HRSRG$ \FKHEHIH |16 WYDINRDCS Z DHHW 7KH' HDGHS KHDOT REHY R PDIQWAHIWP HZRIN -XCH Kgv \MWWDINRCDOY DHHWOL.

.30 * 3UYDM ( QMBUIH 10 HOMH 3XQH 4 1 %4 JEED9& $, AoBH WIMRARY FRPPHREBY $SUO KBV NSPJ AP [[ HDPHIDSHWW
UHBDH/ JEEIOYF LOHIN HOANXUIH/ AR R G BOROGR@MUIOT KW O

0 RUDQG\EOB! 5HAIK |6, , QUDIKRMH % SOVDQROCASH B 1 KWBY 777 P RICOAIOB! FRP (QLIKW DBV O L UDKAKEMUB LOYHXY

&1%& 16 ARG |GV IRJ,32 VHWY WWH |IRUBHRG RIHIQIT $ SUO KWV 777 KEFRP S ARG 1LGVIRUISR
AN W H | ROBHFRG RITHIQ) KW O

$[IRV [BONRSF W\ DD RHJ VHRQEW WOH DBV  $ QKERSF 2%, 1ODIDM XQDAKRUHG VHRQEDY  WDQUHY oD
KWV 7277 O IRVARP DOXMRSF DOWP VHREY KDWY

.30 * 3UYDM ( QMBUMH 1OHIMUH 3XOH 4 * GEDO9 & LQYHWY HOMXUH/ \R BHFRG HARY $SUO KBV NSPJ AP [[ HDPHIDSIHWW
UHBDH/ JEEIOYF LMY HOANXUIH/ AR ARG BOROGR@MUIOT KW O
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6(&7,21
0 DUNHW) LYH& RQYHIHN( [ SROHMDY

7KLY VHRNRQ VHV RAMKH | RIHFDWW] HR \WH P DUNAW) LYH H SRGHQNDOP DUNAV UHDWG \R\WWHAZ QR $* , DUHFRQYHILQ) WURXIK WH QH WEHDAH 7 KH D). UH) D DE3HACE®!
P DUNAAURAIK VHEAPDMGDV  WARQW  WAR)

YUXH )RHDW  PDMHMIHE HSRHQWMOD\HJGHPY 7 ' & 60FH 7 :() $, 7 OF IQH +XPORG 7 *ROPDQ &RPSXM 7
OF IQH &RPEQHS 7 7 DGAHACEGIPONW

6HP IFRGXPRY 7 ' &
' &1V P RAMUHFHAVHP IFROGARULQBMA | RUFDIROSXV JGEDDUHOHDY  WARQ R 19, ,$ 760 & $60/ $9*2 $0' RDGRP DQGWH\XSSRWQ
IRXQEY (89 HRW VWP DUHWHI RXQEDAROMIFR @ HUXQEHGHDN HHY REHUH SRGHOIDD:  LWRXVIMY @ HJ QGRHR \WHRKHUIRUZ RIN. 7KLY \FRRUKDVH SHIHFHG
\LIQULFDQNIURZ WIQWHDW P ROV

BSDH(FRFP\ 7 : ()

7KH: RG(FRFPIF)RUPIV  \STFHHRFP\ UBRWEP DM/ WH\STFHWRRUDN  \MARQE XS |URP HAROLQ © HEHIHH\WDMBSTFH  LV\KH
OLIHANQI B! SUYDM FROMEXRUR KLY P UNAAYID G\BMICN RSHIDIY UYHDMH DOG6VINKLS FRMSHUNERIUP \R REWHBAIRY 7 KH\GFH HRERP\ LQMIFNVZ W \KHS ,

HRRP\ DAP XOHI SRQNV \DMDM VHYHG HEIHIQHHIAH 1Q REWDUSIRAHMQ) SOCHMY VDB HDWK REVHYDNRQ I HHAQ) LQRO / P RAHY 7 KHH DUH QRWVHSDUDM VHRRLY
7KH DHO HYR WHMP HARP SRXQAQ) WERN

$, 6R\VZ DLIHDQG 6HRH/ 7 0OF IOH

0 F LQH VP RMAMGHAP DMR WHSIRGAMW XSOWUERP JHHDIYHS, IV W \WARQIQDQMOYIDH CFRXQ) CRRW AWM SUIMVHXVH FDH/” @7 KkH
VUGIRQ | LIXUH LY \KH XSSHUERXQG DG WH Q<P BHUZ H M WURXI KR SCSHU 7 KH QP BHULY OLIHQRABHFDAHR D) MQI®I CESIFDARY MY @UHEHFDAHIHHDMHS , LV
JHHIOSXSRH WP SIRYH/HYHY FRIQUYHZ RINZ RINGZ. CRIRWHYHY LGB
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+XPDORGSFERAEY 7 B\ * RGP DQ6DOFKV 0 RUDQ6VEQB!

* RGPOQGCAM]  KXP DCRGP DUNHAY] LQ) SXW\WHDEGHACEGIP DOHADN  AIARQEB DGOSSIR (PDMD  \WTIRQE > @ RIDQE\IH! v SDBCDIOMY
L ELRDBD FRQUMAN7 KH WHAY G-BHIBY/ RQ DFRJOHFHR D JHHIOFDSHMY YIMRQ GXDIHIARQPRAHY ) UXH ~ 7THM2SIPXY ; 1FHR E FRWR CRXDRU
GFIQH/ DG F LQBXMMDOWDB! P DA CAMUQY) © HCR QRAG-BHIG ROWHKUKHAMWRBFDAV (YHOD  SURECH@W Z HIKWMWG YHMRQR WH 7 P LG FDHLP STH/DP DA
OLIHADQ SDAH HUDARP RWH

&FP SXM, QUDMXAXUH 7 O F LQH

7 KHFRP SAM@ HIWDAKSSRIWWHS , \R\Z CUH @ HULY\WH QU BANDGE P RAWCSMIDLOMMYHSIHFHR WHEXGERMWO F. IQH VS SUO  UBSRWW/CHAP DM/\WHZ REBZ L@
GHEWIQHMNE6  WIIRQ 1Q ABAHQMIFDSIAW BHEHD DG VR PHIAS, FRP SX\M G-P DQG 7KLY ILIXUH LGFOGHY \WH SRZ HULQ UDXUKAMUMH \WH FRRIY. \WH
EXEEQIV WHQHE RINGQI DOGWHFKISVWDNIRIQIGHWHP , WWARH@UIHAWDSH R FOILOLOBMMDOKIMRY P HDKUHGLQU-DOGRMLY

7 KH$ JJUHDM3IRMUH 7U@R)

$ GAQ) WHILYH@ HYJILYH/DQDIJ W DMOGAHACERIP DHAR [BSUR IPDAMY  WKARQ PIGFDH R WEIRQ XSSHUFDH B 7R SVKDAP BHULQFRQM W
WTARQLVISSIK [P DMD RHWOXR IRHDW  JGEDD ' 3

7KAHILYH H SROHQMIY DUH DWIMQY) LQVAXHIFH 6HP LFRQBARLY DG FRP SYX\M LG UDWAKRMUH DUH WH | XQEHS @ HAVRAD  Z KHHWH FOSH LY DDHIG. | GZ Q) DOG WH SXEQF
P DUHABHCH LADUHY OUH DOHOG. \MDAQ) DAVFDD! $, \R\E DU LV \WH LQ GRIRQ @ HJUR Z KHH\KH | RQIHU@EY P RYH 1URP @M WEDH SUYDM \R SXETFD OAMG
FRP SOQHY 6STFHLVWHWIIHG G- P HOAD) HUDQG+ XP DCRG URERIFY VWHI LDOSKDH@ HJ Z KHHARP P HADOABIVSRIMRG\R DUYHEHEHD DG

7KHS* , , QLQW 3RWRIRIVSKDUQ) P C5VALR® RORWHHPUYH/ 3KDH FRIFHMDM/IQWHSIH, 32 $, K SHYFDBLY ,QSKDHY DG @M \RPIG ZH
SO WR 065 \WH SXEQF FRP SX\WM DG \HP LFRQBARUMERN VR FLSMUH\KH FOSH - @ HUDAZVDD! ,QSKDHY/ DG ZHSTQWRWIQMRY | URP SUH,32 \R SRW32
SEIF RZ GUKS ,QSDH/ DG Z HSDQ\R EXT RAUSRIRYY LQ KXP DIRG URERIFY 7 KH UAXOVE) LVOQ$, 7UDXY WDAKRD/HIXW CRRW DI LYH
H SRHOD HY
) RRGRMY/
,QMIDIRDD' DB &RSRADIRY |1 REY IGH 6HP LFRQGARU 0 DNHA) RHFDIW 1 78 6HBWP BHJ KWV 777 IGFFRP JHERF NS
AROBCHIGS86

 REG(REFPIF) RXP 16S0FH 7KH 7URQ2 SSRWQW IR GEX FRRP LIF* URZ WY $ SUO KWBY 777 ZHRXP RJ GFV: () B6SIHB 3

OF IQH &RPSX) |[7KHHRFPIE SRMQIOR JHHDAYHS,§ 7 DOQMOYDOH -XCH KBV 777 PANOH FRP HEHONMY/P INOH GINIORU
LOLIKWWH HRCRP LF SRAMOIIOR  JHHDAYH 0 \KH CGH WSUIRGEMW [ URONJ

* ROP DQ6LOAKVS HHIK 1+ XP DQRGS RERW7KHS , $ FRHBLDQY % B 7R ) HEXD KWBY 777 JRTP DOLFKVARP [QLIKW DGV \RH
JEEOP DNWRUURERW FRXG K A@ROR

OF IQH &RPIQ TKHARMR FRPSXM $  \WARQUFHW\VADBIODAQMY 7 \R $SUO  KWBV 777 PANOH AR IOBMUH/\MKCRBI\

P H3D DG \WMBHRP P XQFNRQY RAULOLIKWWH FRWMR FRP SXAM D \W@RO GRIMUWTAH R VADB! GO BHOMY
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K , VWH, QBRARQ3ROQWV

6HANRD  HWBEDWHS \KDWZ HDHIQWHHIUD SKDHR WHS$* | R FB! 6HANRQ - HWBEDWKHG\WHV] HR \KH P DUNHN7 KLY VHRNRQH SDIQVZ K\ VWH\ HUZ HEHIRHZ HZ L@
VFHWHEUK R $, 7UDXY &RPSDQH/ R ZKIFK Z HEHIHYH* HIXV* URXS LVKHI LUXMR FRP P IWOQXNANR DOFDSMBO

8 CBUHHE-OMG* URZW 5 DMR ) LROMUS , / DEV

7KHEDAQ |URQNUS , MEV D JURZ 1) DADMY GRASUYRA® VHHDLQ HOMBUMA\R IO $ QMIRSIF PRG IR P LAIRQ DQQXOT HG UYHMH LQ - DO W
HOROE $SUO  DWRIKO [ HSOMROLQ PRONV $ QMISIPIV&( 2 ' DUR$ P RAH SXEIF® DANGRZ GEIHE WDAKHWIMARL KOG RASCAHG LQMIDO RHFDIWE, D

ICARUR HIKWSA FRP SCUMRQ 60BM RUFH\RRN CBSUR P DAMD \IHQIV\ HOV\R UK ELCIRQLO DQCOUHYHXH $ QMURIF AGIWURP DMBQEQ) WHWOQXQEHRUH\ HO @

2SH®, VRQDSODBORXYH $55 PRAGIR  HARQ W BEOR) W BdR) \HUHG WROSSK IPDMY  HARQ ) HE Z 1\ P RQKO
WWHOHSDMQ) HORQSHPROKE $SUO  [$, 0 MWIDGERMHVVRHRWER] HRVEHKLQE JURZ LQ) DVARP SOTEGISHFAHQIIHWDM/I P \P DIBLEDH/” @

7KH4 &DOBIME0) GRG DQGWHS HELGE FFHW* DM

. 30 * VOHMH3XAH4 WBRWNG HARQR JEEBOYHMUHACEMIOG-S® H51Q DMQIG TXONW \WH QU HWDOWUHHUBHRG-G R ZKIEK ZD/QUHAMG\R

$, 7KDNQ® TXDWWUH RHEHG \WH HQNKH IX@%JG@WQMHG—%PW@/M@WWMWHQXWZDMH UWROGP DG |RUWH
VP HQ@P H/ 7 KH SUWCASOOGUHAWHRIEW P OMNHEDRY + LUWYH ( TAWEHD ) RIH* GO DODUHAMPASXURDHY R CFRUHAWS LOYHXRLY XQGHUWH 6 HRXAUMW/ $ FAR

JDIY UARICEX HY RAR WH @U HWBLLYDM FRP SDQHY 7 KHSUHP IXP VEXUWH® SOGR  UAROEX HY RQWHRQ® UABIOTFFHWME®! YHIF®Y \WH FRVHG HG LQMYDO XQGY DH
\KHFBDUHXNP DNHNL QOOKDAGHP DGR, H SRKUHWEWEQNDD H A-HSYDYDMEBI VXSSO

7KHO D, BHRQEDU 6KXWERZ Q
2Q oD $ QNURSIF D52 SH$ , MQ® FRHGWHUHP SE HHVHFRIEL \WIG-USURIUP VOGG LQYDIEDAG XQDAKRU] H3639 | RZ D5 OUG\RNHQ] HGH SRKUHDFRW
DABDANLIKVRLLG SOV YHKLFGV LFOGQI 2 SHY' RRY3DNGHY 8 QFRO/( [ FKOQIH 30FKTP [P D&CEMID/ IRQKHIWYS HMUY 6\ GF0U 8 SP DM QHZ. RIHIQIVRQ LLYH
DQG) RUH * GEDD 7R\HY] HG H SRXH R ERK P/ WIGGGZQ R SHAHQAQ WH IRTBZ LQ) \BTHQIV IRUKRAY ~ @7 KH LOMMIRIDOSIH, 32 ZIQERZ IRUKHH

FRP SNV QRZ \KEWBRNID FERHG LQDGDGFHR WHOXMIY 6HRARD  VFIVRAWKRZ. * HIXV* URXS LY HOMIK) WURXIK \NH U IKALIHG FERHG HOG | XQG FKOQHORDNRRXAUG
IKHIGR \MVFRXHQ

) RREGRM/
6LADS HHIK 15 QMURSLF UYHOMH YDODMRQDOGIXQAQ) KIVRY 1 $55 WIMARY IIRP 0 \R % _KWBV \[ADARP FDOMRIFE
6ORDS5 K 12 SH , UWYHDM YDODMRQOGI XQEQ) KIRY  UQ UDMWMARY _KWBY \CRDFRP FRSHI.

.30 * 3UYDM ( QMBUMH 19 HIMUH 3XAH 4 * GEDO9 & LQYHMY HOAWMXUHY W UHRG BARY $SUO KBV NSPJ AP [[ HDPHIDSHWW
UHBDH/ JEEDOYF LOYHWR HOANXUIH AR R G BOROGR@MUIOT KW O
$[IRV | BQNRSF WMWY DD RHJ VHRQEW WKOH \DBM $QKMBSF 2S5, LQDDADM XQDAKRUHG VHRQEDW  WDQUHY oD

KWV 7277 O IRVARP DOXMRSF DOWP VHREDY KDWY
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7KH2 GFHIQD* HHDARD, 32 : LQGRZ
7KH ZIGERZ IV SRIMRGHEWR EHWH P RIWRQHTXHON0, 32 FDBOVWDBQEUR WHSRW — HD 6S0FH 2 SH®, $SQMURSIE ) LIXUHS, DU’ DIBEURNYDUHHDRK
IRUFDWAR OWZ WMOQMUIVP RQKY $ VHFRGGZDYHPD, IRBZ 1Q $ \MUGZDYHPD, IR 1Q

$ FURW/\IKH \WUHH SRMQITODMGY Z LQGRZ VEHBZ. \WH QTP HG FOQEGDM FRP SDQHY UHSUAHQNKH @L HBRAQINIOSUP DY P DHAITGAW HYHAR WHSRW  HD 6SHAILF
WP LQ) YODDNRQ DG @AY YHXH I RUHIFK FRP SDQ D1 2 7 Z WKLQWH & RP S v FRQIRO DUH \KEWMAYR P DNANFRQEMRY/ DG U XODRY UMY DG0Q RHRUPRHR
WHHOMIVP D EHGHD HG UBUFHS UAMKFWMUGRUP D QRARFREXUDADDD 7 KH&RP S GRAVGRMIGRYH DGV CRADN LCDAMGZ W D) R \KHIMKHY P HGLOWLY6HRIRD

7KHR FRIWHIVR WH&RP SDQ v$, 7UDXY RV QRAG-BHGRQHYHY |32 RARAULIQ) RQLWIRHDWEDM |, WE-BHIBY RQ \KH PXP X@WYH QA SDARQ WDAKH FRP HCDIRQR
SIH,32 ARP SDQHY DG SXEQF QWG FRP SDRHYZ MMQWH | LYHH SROHQNDOP DINHVWHE&RP SDQ KDV LGN IHG\WDAAHIDHYHY Z LA (RHDHLQ YDOHRYHMP H

7KUH UM QVFRKUSY [PRY RKHY DMK VR \WHH SURMRAIRYY ) LUV WKH |RUFDIV, 32 YDODMRY WIQIHY DUH WILG SOV DDOMADGG P HED HAWP DAY QRARRP SIQ
WBUAHQBIRYY 6HRQG ,32 WP LQJ LV XQRHMEQ D) R \KH @P H5 QAMIV FOQ 5 QR RU 7KUEG ,32 SUAQ FOQ | DDRANGH \KH | REFDADQIH/ LGFOGQ)
P DALDED BHBZ \MHP LQDGYHYHP DMVRQAURY 6HAMRD R WLV/Z KIVMSCSHMANVRAMKHI XQUMA | CRRUI P HZ RN

7KH&RPSDQ P DNAV(R UHBUAHQIANRQ DV\R \WH YOODURY SHURWP DFH RUUMIR DQ QP HG KU , QR VKRXTS QRALHD RQ\KH PXP XDWHZ HIKWR WH FDQRCDM @)
DG VKRX@ EHLZ DUHWDAKH YDOHR WHS* |, , QLQW 3 RINRIR FRX@ EHP DMIDI DGYHIHD DIHRMG L RHRUP RIHR WHQKMIV GRAV QRARFRXU LY GHD) H5 RUSURHYEHBZ

PXUHNDCDOMAP DN/

7KLY VHRNRQ SURMGHY DQ LAMADIYH DQG KLIKO \SHRXOWH RHME. R DDSRMANDO, 32 V\KRDAKDYH BHHQ UHSRUMG W BH FRQUGHIQY) , 32 VIQWHFRP L) WUHH\ HOW \RIHKHJ
Z NK\WH\SHRXOWHBU ASHIRGIRUHDAK , 32 QONHGWR\WH USRI VRXUAH

/ IMAQ) : LQGRZ 7 KUHHO DNRUS DQAGDMY

6SDAH  $ HIRATFH P DX CRMUMUDQG XK VHYLIFHY SIRIGH ) DBRQ 6VINKLS  RSHIDRUR \KH 6\BLDCN \DMIDA EURDEEDQG FROAMIDMRY &RQIGHMDD |GG 6
ZIWWHG( & IQ$SUIO  \BJHAY DUFREGRIHLY > ©

2SH®, ) RQWS, OF FUDRYR &KDV37 DQG\WH* 37 IIPLO R @UHOQXIHP RAHY 5 HSRWMG\R EHIQWHSIRHWR FRILG-QIMID (L10Q) 6 Z W \WH6( &
\BJHIY D4 QXY DDYDODMRQEHEHDS6  HARQODGS6 WARY” @

$ QMURSIF ) URQMUS , OF &RQIGQIDD 1IGG6  ZIKWHB(& RQ -XH  IRBZIQ) D86  HARQ6HINV+ DADS86  EQRQ YOODMRQ WERWMG \R
SR SUFHDY,32 BHEHD2 AREHUDGLRMPEU D86 WIIRQI XD GOWS” @
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/MM : LQGRZ ) RXU$ CDOWAB LHAIRMG & DQAICDMY/

" DEEUR\V ( QMSIMH@PDGS, SOMRP IRIMDQQ) DIGGBR IQ) P IRKGHEONQ) P RAHYDVFDB &BHGD86  HARQGHIY/ DAD86  HEGRQSH
PRH YOODMQLY' HHP B DO WFRQHDXVI RFDKMKHFRQLG-QNIOS 1140 1Q4 DOGDSXECF QXYY [Q4 RHW® @

$QEXUO" HHFHWKQRRI\ FRP SIQ EXLABQ) DXARGRP RXVM WP V VHRRYDQGS , HIEGGARP P DQG\R\E O / DMFH26 IRAWHS 6 PLOMMY DQGDIHGIRFAHY
&RHED86 HEARQGHIN/+ DAD86  HARDYDDDMQLQO D &(2 30PHY XAH KO/SETFO IQAMAGD RJ QXM ZL1OGZ FROMIHIARD

$UHDO SROANRQDNAD @

50P S &RERDM\SHIE P DD HP HADQG | LOMK SIMRP RIHIQY) FOG/ B@SD DOG IFFRXQIGY) DARP DIRQ | RUVP DIDGG P LG P DNHABMCHAHY , QUWEDVLQ0 D
WUNHDADS 6 ELAIRQ SOV YDODMRY FRP S). KDARGIQHARY IMQMBAREH, 32 BB B \HUHG  ~@

6KIHBS, ' HHFHS, FRP S0 EXAIQ) DAREP RVIQKWREDH + LYHP LGS , SIBWI RUXQP DGHS DURIDMWIIG\Z P Q) GIRHRSHIDIRYY 6HIHV*  FBRVHS DA
86 EARQYDODIR) DDOWBHARRY/SOFHWH, 32 114Q) ZIQGZ DPLG > @

/A : LQERZ 7ZR$ QDOWAB UHE MG & DQACDMY

3HB0] W $, DIYH DK DG DRZ HUHIGH FRP B.GHY OLIH GQYXQIH P RGHY Z W WDOWP H Z HE WAMHYDOD! RUFRQYHYDIRDDUMHIK &( 2 $ UDVGE 6UQYDY
WOAGLQO DK WDMHHDHGR, 32 SOO/EHRMH LQMARUSUWKHOGDS 6 LR YODDMRQDHEHQ) Z IGHD AWGE DIDOWWD/SXAQ) WHZ LQGRZ
IRZDGWR ~©@

) LIXUHS, -+ XP DQRG URERIFV GHYHBSHUEX @ILQ) JHHIDDSXSRVH ELSHIDOURERWI RUQGAIDCD0G FRP P HIADODERXUCBSIFDARYY &@RHED8 6 EIAIRQ SOVEHIHY
&IQ6HBMPEH)  DAD86  HARQSRWPRH YDODIRY WHDIOWWRQMHKVOMY) ZIQGZ IV \R FRAMIHARY) LIXH  SURSAMRQVFDIQY SDWA
WRVR \WR\DQE/R XQWDROm > @

) RRGRMY/
&19%& 6SIFH FRILGHMDD ILBVIRU,32 \HMQ VIHIRUBFRERIHIQY $SUO KWV 777 REFFRP \SR FRQIGHONID (IGVIRUISR
AN WEIHTRVBHRG RITHIQ) KW O
&1%& (2 SHF, \RFRQIGDD |L1G1IRU,32 DARQDY) UAD 6RXAH] 0D KBV 777 FEFFRP RSHIL ISR LAY KW O
) RWMCH 15 QNURSF FROLGQIDD (1GV IRU,32 DWW IDMQ) HARQ DAD HAR) YOODMKRY  -XCH KWBY | RWCHIRP DOMRSLF
RGO VISR~ HAR) YODDIR)
$ Q@G 9HOMUH 3DNGHY | DEEURNY ,32 ODDDMRY ' DM, QMHWRU * XGH| DIDOVWWPHICH IRU6 1) ZIQERZ DG SXEQF MK
KWBY 777 DHG YF DBV CDRELIANY ISR H SHABIROY A GOV YDODARD UMY
&1%& 1 QBXUOGREGY YDODNRQWRRYH  BARQ DY CHHOHWRK IXQAQ) BRRP FRQIDMMT 0D KWBY 777 FGEFFRP DOGXUOYDDDIRD
GHHOH WK IXQEQ) ERRP KW O
7THKEWXQK |5IP SIQWDMRKW % YODDARD PRONVO\WWJBLAAQ) % 0D KBV \WKRXGK FRP UP S IOEDV\R KW _E YODDIRD
P ROMVOWUWKQ)  E
,32 &OE |BKIHBS , V3DN\WRD  YARQICODIRY DIOWSHIRKMPIG LAY KWBV 777 ISRFOE ER) \KIHBD.  BQRD YOIODIRD
7THK )XQ@Q 1HV p 0 DN % YDODMRRD ,V 3HSB{W QDUQ DD ,32"1 DIOWY AVWWRY R 32 ZI0¥
KBV WHIXQEQIGHZVARP P DV E YDODWRO LY SHE®] W GHIUQ) DDLSR
.32 &OE P LUXHS$, WV UARY 9DODIRY $ * [P H&KDQYHJLQ + XP O(RG 5 RERIAV'] LQWDNR) R FRYHIIH QY ZIQERZ CEDOMY

KWBY 777 ISRFOE E®J ILIXHD IOWROR FRYHIDIH
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7KH' XDO7UDKU. BWOMI\

* HIXV* URXS RSHDMY\BTR \WWKRMUDED LQG-SHIGHQAMUDAURY LQ RUGCOWDXY WDAD\ 2 XU* HIXVS$, 7UDXKY DERSMG 0 D DG YARROQ 7UDKY  DERSAMG
1R-PEU TRIMKMHUWH. H SUWARHIXEARYR MY SDSHU |, QA HIFH DEXQEFH SOV A MIOWFDUAW

* HIXV$, 7UDXU 0 D

* HIXV* URKSIVIUROLG CBSURYHG \WH* HIXVS , 7UHDAY 1QO D Z \W DQLQWIOG-SB PHMR XS W P LQIRQ OGG DI LYH\ HIUURDGEP 05 \RBEDY) XS \R P LEIRY
© KHHYAWRROQMKHP RGHEY UAHYH \WHS | 7UDAXY MKHIURZ W HILGH DAYHMIIHGSH, 32 005,32 SUP DY H SRKUHWR\KHARP SIQH/GOAQ) WHS * , EXG RAW

2 XU R 7 WHDAXUHY WHQ RIFH HIFK RKHJ Y4\RROQ LV FRXQMA FIFDOWR | LIDAGHEDHP HQMWKHS , 7UDaY LV SURA RIFDOWR \WH SURGARINWY JOQV R LOMMIHFH DAVDB! + HB
\RIHKHMWH H SUAKWHIXQKHLYR RUMP H P RCHBY  VADUAW SOV LQMIM) HFH CEXQAXRH

UWWRQ7UHDXU 1 RYH EHJ

: HEHIHYHYAWRROQLYWHRQD VFOURH SHIP IMRBW KDG P RH QIMCDWHAQWHZ R@B : WDIf HGMSSO R P LARQARQY DR MWWXOFHVRKHSKG \WDAMDOH/HYHY 1RXU
\ HY DGR SRMEONV R XQMMBOP RRHBY G-EDVHP HQMWA\KHFBRAWWLQ) \RP DKHP DIFDO) RGWHP RGHQI LADGADOX WP KDY SIRGAHG

2 XUAWRQ7 WDAY LV M] H3 R VDB CRIRW/ WWH | RXU\ HOUKDYLQ) R F®1 7 KHQH WKDOLQ $ SUO WOHRVERIN W DGIURP %7 & R %7 & DVXSSO \KRAN

\KDAKDY KIMRUFDD  SURGHHS D SUFHSHN P RQKYV @M 7 KHYWRRIQ DIBRFDINRQ LY SDIHNFCEMBOCRRW WY R B! DG Z H SO W WHARP P HIFH Y4\RRIQ SXURKDAHY DAKH
HIGR D WAKHDQNASDMG®Z CFRRGQ) WRWHIRXU\ HOUR F 7 KVFRCAGH/Z W WWHVADIQ) R RXAUS , 7 WD

) LUXWH  %ARROQKDOIQ) R FB ( DK A FeAKDVKIMRUFD® SURGAHGD SUFHSHN P WKV SRVMKDOLQ)
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) LYH<HDUS ROGP 08
7KV VHRIRQVHVRAAKH DU \ HDUGHBE PHOAR WHS$* |, , QLG 3 RUWRIR DFURWWWHIX@I LYH\ FDUHQYHBSH (URP PIERQI) R  PLOROR ZIW\REC

DWHMBUHAGWRIURZ IR 0 1Q R EAROA FRP SUMQ) WUHHHQRIAQ) FRP SRHOV RSHIDIY BXMCHAHY $* , , QLQWY 3 RINRIR KHIS DABWAKDQ
R \RBECDWHN SHUWH, QIR HA&RP SDQ $FVR DY & 7TUDKY  EDDRQ) \WHVRBCDWHANTLIHY

YLIXH ) LYH\ HOUEDDQRH\KHHARDGP DS 2 SHDIY) DIMHVAFRPSRXQGDY. \U $* , , QLQW3 RINRIR FDSSHEDW R \RBCDWHN 97 & 7U-DXY EDDQR-WH
UPDQEU

<HUB <HU3KDIQ)
( DK\ HOUGDOQ/LQR DAL HHAD HJR \WHEXES RAMWUH BRI Z KHIHHIFK H SRGHQMIDIWRQIWRZ QP DMUMY FXLYH

$, \RVIDHIQOPARY $* , SRUNIRVBUHAKS VR~ 0 3KDH FRPPIWS6 0 RZOB/SH,32 H SRXUM\RG6STFH  $ QNURSE 2 SHS, DG RKMHUBWH
32 $, FRPSOQHV 3KDH GBRVS6 0 IQRIQUDAKAMMH 3KDH GBRVS6 0 IQRVHRYG RGLUDIGFRIEWRIORS XSVIARW3KDH DOG3KDH  SRIMRY/

,32 SUPDU \HUS$* , , QLQAW 3 RIARIR LDHAKS \R 0 " WHW32 SDUWASDIRY * URZ K LQ SRINRIR CARW I LYH SAW R \WHH SRCHUWDOWK P DINAN
%7 & \BHYHBILQ/EDDAQ) \WH 5 XOIKHBRP

5 RERWFVEXI@ RSOV %/ & KDOMQ) $* , , QLQAW 3 RUARIR VELIHAXS R 0 $*,,QLQW 3RWRIRD33/DIXWKHIB 6 0 CRRWWHVHRIGZDHR $,
DOGURERWY, 32 V

&ROKP HUS, \FDBIRAWS* , , QIQW 3RIWRIRUHAKS W~ 0 $*, 3RWRIRDZ/DIXWHUS6 0 LQRWHFRP P HADOQGRNRQR KXP DIRG URERIFY
DOGWHIURZ WR FROMP HE |

6WDG W FRP SRXQAQ) $* , ,QIQW SROARIRVBUHAXKS VR~ 0 $*, 3RWRIRDE3/86 0 QR \HDRRYH RSSRVMQWAY \WHEXM IV QRZ 1Q SXETFO
QWGP H

7KHILYH\ HIUG-B® P HOALY IXQEG | URP DEGGGPL RSHDMY FDK IGZ 1URP \WH WUH RSHDIY Sy DAKHP DNAVS70  HIXAW ILCDAQ) XVHG Z KHD CFRUARYH
DOMIDAYHI LODGAQ) RONRQY DG UH LOMMMGWDXY CESUHADIRY 7KHP 1] LVIQMMNRDD AYHMILHE\R RMQIGH XQAQ) ADQHLY FUMFIOR\WHSDOQ
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3KDH 86 0 LORY' HS® P HIW

3KDH R \WH$* , ,QLQW 3RIRIR\BUHNGER PHMR 86  PLAIRQARP P HAQ LQUWIT DRRW\KUH3H, 32 IXQ/1QWH FRP Q) PROAY 7KLY VHRIRQ AV RXVAKH

FXUHOALUDIRDG! WH LQMDOVBLI HADCRFDARY \WH GRNWURIK \R (DP H5 SRUWRIR FRP SDQHY DG \WH IRUFDWAP DN XS DRURW \KH 32 ZIGERZ 7KLY 6HARQ
SURHOV \H PXUHAG-S® P HOASDQ DV R \WHADM R WY KIWM 3 08HU $PMDOGHEER PHWZ LAODG-BHIG R) DPRY RMHUWMQIV IXQG BMHOSUPLXP R 1$9 DAKHWPHR

EWFUSIRY IXQG ArXAW Z LQERZV WH &RP SDQ 1 DYDLDE®! FDSANO P DNAFRIEWRYY DG 0Q. IXUAMHUUHIXDRLY GHYHESP HQV  DRXDODIRFDARY/ DQGWPLQ PO GlIHU
P DALIDD [URP WRHGAAUES

, @VADWYHS @GFDARQ6XP P DU

7KHDIFDIOR WHILW — PIARQR WHS* , ,QLQW 3RWRIR V\BIHME\R EHQJ) I[QUIDED G-BMR HG CRIRW WUHH\HBRASIH, 32 IXQBY $5. 9HIMMH) XQ5 @ ' Hun
7THK > Ghos) XQAIM, QRYDIRY) XQB @IIYLQ) WHIRTRZ LQJ H SRKH

YLIXH 3KDH GRN\MRIK IRUVIDIYHSXERAY WRZIQ) 0 G-BB HSDFIRWWUFH3 U, 32 IXQB/LOWHSHFHQBIHAKRZ Q 1 DPHESUH, 32 FRP SDQHVROWHGIW
XD 0 GBEM®PHMWROWHWIKW

( DFKR \WH\WUH3UH, 32 IXQB/LV6( & WHIIMMIHEXQEHMH, Qriiy HOARP SID $ MR SEDKH/DAWG1$9 IOVDOMD 1 4 1 &65 QVFRKXIYZ W AH WP
KROIQIV DQGR | HYLOAMRIDOVDBIVKEVRUSINRQZ LQGRZ V/ 7 KUHHI LGMY/Z HIHDSSOHS

)IGM) BIXDRY WEEQ) UAAMPNGR 6( & UHIIMMMG FBRVHG HIG YHKLFBY H FOGQ) WHXQUHIMMMG639 YHUEBY QP HELOWHO D $QNURSIF 2 SH$, \HFRQEY
VKAERZQ ) IGM)  GRNWURIK WIQEDHR  URRG \R | XQB/ \WDASEDK IH WP SRWWRIR FRP SRR ) LM (TP HG FRP SO0 FRAHQADIRY VHBRAG I XQB/Z KRH
OLIHVBRNRY/RYHDS Z W \WH ,32 FOBEUQEP WY

7 KUH | XQBY SDAHE DEDXUAH | LOMY DAQAMMNRCDOVDB! $ INOHOMUIH) XQG ' HAM) 7HK  DOG) XQAMH, QRYDIRY) X6 6HAMRYY W SIRMCHGHIBYRQHIK $ W
9HIMMH) XQGKD/WHERDGAWW SR XQEHOLQ) SRIMRY ~ @ i) 7HK  KD/WHKUIKHIWREFHDIRY 6S0FH  $ QMUISIFDG2SHB, HAHG R 1$9 ~@
) XA, CRYDIRY) XQGLVHKLI KHRMARQYIFMRQWHARQELY ERRN Z HIKAGVRS QMURSIE ' DEEUANVOQG2 SHE , ID639 FR LQMHWY HONV > @
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&RP ELQHE$ FTXMWRQ7 LP HIGHR 1 DP HG 3RIMRYY

7 KEVHWUHH | XQBY KDYH EHHQ CFTXLIQY \KDUAIQ3UH, 32 FRP SDQHY RYHUWH MWK HOW Z KH\WH FRP SOQHY Z HMJIRQ) \MURKIK SUYDM I XQEQ) RXQB/ $ VD UAKOR
\EVHNXHARXQGY WH YOODNRQYKDYHH SHIHFHGMIQULFDQAP DINXSV

YHBZ LV\WHFRQRICDAMGCFIXAMUROKIMRY R @P HESIH, 32 SRIMRYVCARWS 5. 9HOMH) XQ5 @ Hid 7HK > GhG) XQBIVH, QQRYDIRY) XQB GEm HD-XCH
DQGO DK 7KHOBDHGHIVHGIRP HKIXQAV) RP 1 4 )RP 1 &65 DUGSREHRMYGWBRKIY FIRY UH HIHAHG DI DONWKLLEG SOV 1 XQG WEIFN.GY \HYLFH/

&XUHW
' DM ) XQG &RP SDQ 9 HKIF®! ( QM 900 | DMIB RXQG 7DUHA DO 0 DIN8S
+ 32
-XQ C B 7THK 6S0FH 7ZR639V %  \BJHW 7 [
&RPPRQ
6H5 2 PW $INOHQMM) X&' DEEURNV [$, \HFROEL % % % 6S [
-0 $INOHQMH) XI&  5HBOW BHUH% % X0  GHIWE % [
o SNOHOMH) XG  $ QMUISIF BHIHVE % 4 WAHWV % [
) XQBIH
-XOL RY JQRDIR) XTG ' DEEURW 7ZREW % $X 6HIHV/ % [
2FW $INOHQMM) XOG  BKLHTSS, BHIV) % 65 ) % [
) XQBH
2FW JQRDIR)) XT  $ QU0 9&$16( 639 % $X 6HIHY) % [
+ .32
2FW $INOHQMMH) XIG  6STFH &RPPRQ 639 %  \BJHW 7 [
) XQBIH
CH JQRDIR)) XT  $QMRSE BHIHV/E % 4 WAFW % a [
THK 28, ,
CH CHMD 7THK 213, 639 % $SU  BHIL % [
) XQB\H
CH JQRDIR) XT  2SHF, 3ONEHIKIS 639 % $SU  BHIL % [
YHE SINOHQMUM) XTG ) LIXUHS, BHUH/% % )HE % [
0D SINOHQMH) XTG  [$, 6HIHV% % )HE  6S OFT lQ6STFH
-XOBH5 $INOHQMUM) XIG ~ 2SH®, 3RXQW 3, % $SU  BHIH % [
) XQB\H
65 JQRDIR) XT  2SHF, SRQMWEBI5 LIKW % $SU  BHIL % [
+ .32
-Q $INOHQMH) XIG  6STFH BHILY %  \BJHW 7 [
$SU $INOHQMH) XI& ~ 2SH®, &RQMWED! % $SU  BHIH % [
oD $INOHQMM) X3@G 1 HAUDICN BHUH/( % -XQ  GHINV( % [
) XQBIH + .32
-XO JQRDIR) XT 69 &RPPRQ 639 %  \BJHW 7 [
-XO $INOHQMUM) XQG  5HBOW BHIHV/E % -XO  GHIW& % [
) XQBIH
$XJ JQRDIR)) XT  $QMRSE 6HIHY) % 4 V2T, % [
6QRZ SRQW
2FW CHMD THK BKIHTBS, 639 % 65 ) % [
CH C BN 7THK ' DIEUENY 7ZR639V % $X 6HIHY/ % [
6QRZ SRQW + .32
CH CHMD THK 6S0FH 639 %  \BJHW 7 [
0 DQWEH$ 1 &
-0 C B 7THK $ QNURSIE WUV 4 % [
o CHMD 7THK 243, *ROQD (639 % $SU  BHIL % [

, P STHS YDOOWRQ DAHQN LV WWH FRP SDQ. YDOOWRQ LQ WH URXQG WURXIK Z KLIFK WH IXQG DFTXLUHG LW SRIMRQ @WWAYDOOWRQ LV WWH P RWNHFHABSXEDF POUN P DUN XS LV\KH
MP SBIDIR 7 KHVEE® LV URXURMG VR \WH P HS SRUMRQYP DIMIDOR\WH3 KDVH - GRN WURIK WP DUSRMRQYDUHH FOGHG I RUGILHDW
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$ FURW/ WH \KUHH 1 XQBY WH MU BKAKIRUEDOP DN XSV IQWH 3KDH  GRNMUIRIK DH $QMURSIE IR % 0 DK WOSSR IPDMD % 6HIY) 6HBAPEHU
D WHJIDG @)UXHS, IR % 6HIN% ) HEUW W % 6HIHV& 6HBMP BHU D WHJIDG @DGeTH IR % -XH \RD

WARQ SOV, 32 \BJHAVD WP HY IO @7 KHH P DN XSV LOMADM WH\SHG R YOODMNRQ FKDQIH EHQI H SHIHFHG LQ WH XQEHOLQ) SRWRIR FRP SOQHY \WH DA
KIIRLIFDCP DUN W | UYDOHDQG DHQRADI RUFDIR | XM UMDY/

YUXH 3KDH @PHESRIMRY HOU YDODURY JRG WOWMAMYDODIRY RIDQH ZIW P DN XS P XASIHUGEHIBG / R) VFDBI[ O LY 6RXUFH SUNOHIMM) XQG ' HXD
THK ) XQBALMH, QRDIRY) XL

3KDH ' HSRPHMWD DK 0 6SOW

YDHGROD3KDH GERPHYR 86 P LARQCARMKHWUHIXQB/ROD ZHIKMY 86 PIAROWSWOHIMH) XQG 86 PLAORQW' MM 7HK DG
86 P LAROWR) XA, QQRYDIRY) X5 WHZ HIKW UH GRVHIFK IXQOAVSUWP P \WR1$9 DAKHO D HY @M 6HARY  [CERYH | DYRXUQ) $ UNO HIMMH) XQG DA
1$9 DG’ HAMQ 7HK  CBSUR LPDAD SHPLXP  RYHJ) XQBIMH , QRYDIRY ) X6 a SHPLP  7KH GRNWURKIK \R HIFK QP HG SRWRIR ARP S LV
FRP SXUAGDY HIFK | XQAVP RWWHHOANAVFBRHG Z HIKWY 7 \WHCRIUDIRDMRQ\VR WDNVXQG H SHMHGEHBZ D/DSHAHQMHR WHS6 0 \RBOG-S® P HW

) XQAH
$ IN9HIMUH) XQG , QQRYDARY) XQG

&RP S CHMD 7THK R 0
6SDFH
$ QMURSIE
2 SHX®,
" DEEUAW
[$,
6KIHGS,
1 AN
5 HSOW
$QBUO
) LIXUHS,
1$0 (' 35( ,32
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7KHDJWIDMQ@P H5SH, 32 H SRAXUHWRBY LSS LP DMY RWH86 PLAORY3KDH GBR PHWHIXYDBOMRDURKIKO 8 6 P LARQG&RN WURXIK CRIRW\KH
\MQ (CP HG FRP SDQHVIQ \WWHMME®! 7 KH UHP DQQY) LV KHBG 1Q RKHJSUWYDM SRR/ DESUR LP DIMD R \WHG-B® P HQVOIRIRW WP DBUSUH, 32 (P BV IQUGHHIK
IXQG DIGSXENF HXWW/RUFDK D8SUR P DMD FRP SUMQJ @IS SRMIRQY \KDVWKH | XQB/ KRG | RUDMXGW DG EDXAaWW

7KH QUHMWQIG! TP H BRV\MRIK IV6STFH DV IRBZHG B $ QRMURSIE DV 7KH G WKWH SRAMRYY 2 SHE, ' DEEURNWVDQG[$, WIHKN-UDFFRQAIRUD
1XUKHU 7KHUP DQQ @P HZ SRR 6KIHGS, 1 HAUDIN 5 HBDAS QBKUO) LIXMHS, MEREHD DG \P DEBUCEVROMM Z HIKW EXWHIFK UHBUAHOMY)
P DALIDOXSMGHILYHQWHUIRBFDWV32 IDQHY 6HAIRY  / RRNKURXIK GRODUI LI XU CERYH DUH FRP SXMG DAVXQG 1 $9  GYHODGE UH GRAGRTILY G-BR HGLQR HIFK IXQG
YHDAH' HID 7HK  DQG' MMM 7HK  WDGH DAMJQILFDOASUP P V\R 1$9  DSSK LP DAMD 0% UASHRALYHD DMKH3KDH HQNW PON \KH
XQHOLY 1$9 RABGHS IURP D P DNANSUFH SXURDH R 1 XQ5 \KDWY 1V P DMIDED (GZ HIWWDD \WH GRIDUFRWYWH GRN\MURKIK P HKRAREI\ XVHG KHM LV \KH IXQG 1 $9
DSSURDK

: HH SHAAKHI LQDOG-SE P HOWP D GLIHUP DMUIDID |URP RXUPXUWHANG-SE P HYSDD G-5HIEQ) RQP DNAVRQEURY \WHUHDIYHSUFHYV1 $9 R WHHWWUHHI XQB/1QWH
FRP LQJ P RQIKY DG RMHURSSRIWQMA/AWDP D CUMVHWDAGHDYHUDKLI KHUFRP SOUDAYHUAMD

$WINIHIMUH) XQG
$UINIHIMH) XGZDVIRKQEGER $5. QMMM HON DIHP HQW / & DIGOXHHGRY  6HBWP BHU \RH WG &DKH: RRAVAMXSIYH LQIRYDNRQ \WHULY LOR WH SUH
,32 \HIP HQAKDAS 5. TV RMHJSXETF P DINHA( 7) V FRX@ QRACHFHW 7 KH IXQG LV WKRXUHG DV DR LQMYDOIXQG2 D $ PABIIMMIHG FRHG HIG | XQG WDASHIRA O™

WBXUKDHY LW RZ QKDWY @$ 5. v SEDKHE FRP P HRY HP SKOMHY/ \WUH JRDY L G-P RADINMQ) DAFHW\R SUH, 32 LQERYDIRD L FRP SRXQAQJ 1$9 \MRKIK ERK
RXQG R URXQGP DIN XSVDQGHYHMIN 32 V OG5 UL VRXUAQY LOYHXR HOVWDVE 5. IVEURDG-USXECE ( 7) WMWK HYILCHKDYDDHG. (G-ONHGDVFDMRY GHIQQ)

$ UINIHIMUH) XQG ) X@% FTXIMWRQ7 LP HKHRQ®DAQ) 3WH,32 (TP H/

&XUHW 7DV
' DM &RP SDQ 5RXQG 9 HKLE®! ( QM 900 900 0 DIN8S 1$9

65 " DREURW &FRPPRQ VIR a % % [
2FW [$, YD &RPPRQ % 1Q6S,

1RY * DVFRG SRPPRO VR  a % % [
-0 5 HEOW 6HUH/Y% % % [
0 U $ QNURSIE 6HIHN/&. % % a [
2FW BKIHTS 6HIHY) % % [
2PV 6SFH &RPPR) 639 % 7 [
YHE ) LIXUHS, 6HUH/% % % [
0D (s, 6HIH/% % 1Q6S;

-XO 7HARUH-QNV BHIN % % [
-XO 258, 3WRIVKQW 639 % % [
65 23, 3,. &RQMWEB! % % [
1RY 3HSB[ W 6HIH/" % % [
-0 | IPED GHIHY % % [
-0 6SCFH BHIH % 7 [
YHE * URT GHIHY % % [
) HE $ SSWRQN 6HIHS % % [
$SU 2H®, SROMWEB! [ S % % [
oD 1 DN BHIHY( % % [
-XO 5 HEOW BHIVE % % [
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$80 JUZ IURP DSSK IPDMD 86 PLARQDNMDO HUHG  -XO R86 PLARQDN -XO 2 D WHLRHDH\ HURHM\ HU? - SHIWHP R

WA RP 1 &65 DOOO0ILMQY” @7 KHIFIXAMUR IQWH3KDH  GRN WURKIK UHSUAHADSSUR LP DM R $ N 9HQMH) XAV GUDAHAVDOHD/R -XO
OSSR P DMD 86 P LARQR \KHIXQBVS 6 P LARQ\VREOL $9  7KHWP DQQ) R 1$9 DSSWK LPDMD 86 PLORQ V\SHIGFIRW DQHMP DAMG

DEAURDOSUYDM FRP SIQHY \WH 1 XQG KHIS SRIMRY/IQCSSUR LPDAMD  FRP SDQHV IQVRBCDNMADD, HIUHIS @$ SSUH LP DAD R IXQG1$9 LVKHIS O SXEQE HDAMY
DOGVKRWIAMP FDK LOAKP HOVSUYDMHRAUMET @

* MO 7HK

"B 7THK ZDVIRQGEGE 6RAOCSUIDEG Z KRH SUIRXY YHMUH Z DY) RJIH* GEDD WH VHRQEW P DNHASDWRP \KDABHP HRHR \WH QU HMP DNHSDRY | RU
WAQ) WOW/R SUYDMWRKQRBI\ FRP SDQHY - BN & CEMUOLY WWH UHD IMIMUHG LOYRWR HOADGYVHWR' BN 7HK 7 KHIXQGZ D/ FDBMIDVHG SUYDMYD \WURXIK
\KHO SXETFO MWMGROQWH1<6( RQ 0 DK DVWH I LM < 6( @IXMG BHIMMUHG FRVHG HIG I XQG R ITHUQ) BAERIOLOQYHWRLY QUHRAH SRUXUH R D PXUDNMG EDANHAR WH\RS

SUYDMWKQRERI\ FRPSIQH @' HAM) 7HK TV IBIMG QYR HOAREMRRYH LVWR SURMGH &Y \WMP FCSMICCSSUADIROE. LOMAMY 1Q R \WHRS SUYDMWWKGRBI\
FRP SDQHY

" BMQ 7HK ) X@H FTXMWRQ7 P HICHRQ®DAQ) 3WH,32 COP HY

&XUHIN 7DUIHN
" DM &RP S 5RXQG 9 HKLFG® ( QM 900 900 0 DIN8S 1$9

xQ 6SFH 0: $0 639 % 7 [

THK  6SOFH
-XQ 6SFH 639 % 7 [
‘H 2SH®, THK 2%, ,639 % % [

&ONY% ,32
618 . @YD FURWRYHU % 3XETE 32
68 . UN-Q 3D ZDG BHIHVE, % % [
2FW BKIHTS, 6QRZSRQN 639 % % [
2FW 4-DNVQEMMEY BHIHV, % % [
1RY 2 SHY YIGHFH 63 =639 % % [
‘H " DEEUFNV * DQIHY,, 639 % % [
“H * DEEURN 0 &7& 639 % % [
‘H 6SFH 6QRZSRQN 639 % 7 [
“H 6NABS, BHIHV/E % % [
-0 &KORV, QO BHIN/ : + 639 QG QG

0 DQWEHS$1& ,,,
-Q $ QNURSIE 639 %o UAHV % [
) HE $VDQV BHUHY/( % % [
0 DU 9HRD &RP P R \HFRGE % % [

SROMYED]

0 DU 7HORRUWHV 3UYH % % [
0 DU 2B, * ROgD (639 % % [
SWLMAD HUHG ' HHPBU  WHIXQEV QRADAHAYDOHSHAKDHZ D/8 6 XS IR 86 DNHUHG DG IWP 86 DAKHHEGR 4

DJJUWIDMSRWRIR IDUYDOHZ /OSSR IPDMD 86 PLART @ 7KHIXQEV WS \WUH SRUIMRQY DUHS QMURSIF 6S0FH DG 2 SHB,  \RIHAHUWHAH WUHH SRIMRQY
HRHG R WHIXQOVQUDIN @ B 7HK  VVADAD\ [V \R KRTS WH SRUMRQWURKIK , 32 UDKHUWKDD GMMEXM Z KLFK NH-BVWH I XQAV XQEHOLQ) H SRKUHLQ
SOFH DV SRWRIR FRP SDQH/@MG P DAUDOSRMROR IXQG1$9 WVKHBIO8 6 7UDXY PR P ONANXQE/DIG\KRWMP FDK LOXKP HIV DOUIHFDK SRIMRQLOMGG

REHGS® H3LOR I XUNHUISH, 32 RSSRWQue @
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) XQGUMH, QRRYDARY) XQG

) XQEIH, QQRYDIRD) XQG LV \VERQRUWHG DG DGYIMAG B\ ) XQRIM \WH QLR FRQKP HUDEMIDAH LOYHAR HOASDMRP | RG5O TKHIXGZDVOXEHGIQ DY
) XQEMHVH SDMRQR WGP RADMIQ) P RA-DIQR SUH,32 WAKGRER)\ LAY DG OMMGROWH1 <6( 1Q0 WK~ @ WWRDAD\ LV KUK FRQYLANRQ GLHRASUP DY
SOMASDIRLOVHBRAMS URXQB/ SOMVHRIEDY P DNANTFFHNAMIRKIK 639 FR LMY HOV FRIAHOADMGLO @M MIIHS , 1Q UDKKRMHQEP H/

) RARHILADO HOUHGG 0 DK ) XQAIMH, QRYDIRD) XQGSRIAGD VREOHMORL $9  \WHIXQEV HADIHAWDOHSHNKDHZ DV8 6 DAY HOUHIG DG GHA
DAHM\RUBGOSSIK IPDMD 86 PLART @7KHIXQEVOUHVERMRY/E 1$9 ZHIKWIH' DEEUFANY CSSIR LP DMD CRRVERHOMHY 2 SHS, CRRW
\ZR HQUHY DIG$ QMRSIE CRURWAEZR HOUHY  \RIHAHWHHWUHH SRUMRQY SOVS QGXUO DSSUR LP DR CFFRXQVRUWHP DVIUMY R \WH I XQEIV SUYDM FRP ST

H SRMUT @ 7KHIXQG HOMMG LW 2 SH , SRUIMRQ YIDD SONGHIKIS 639 DAS6  E@MRODGDGHGDA86  HARQOUES6 — HARY SIRMAQ) DM HMHG FRINEDLY

CFURWP XQMBBI URXQBT @3KDH ) XQEIMH, GRYDIRD) XQGOIFDIROLYS 6 P LARY M) HG \P DEBUWDQ WH DIBFDIROV/\RS UNOHOMMH) XQGRU A 7THK R UHGRA
\WHHBYDMGHOW SUP P \R1$9

) XQAUVH, QQRYDARD) XQG ) X@$ FTXMMRQ7 LP HIGHRQGDAQI 3WH, 32 (CP H/

&XUHIN 7DUIHN
DM &RP SO 5RXQG 9 HKLEG ( QM 900 900 0 DIN8S 1$9
65 oD 6HIR/% % % [
-XO * DBEURN &RPPRY WRW % % [
68 &0OD &RP P RQ \HFRQE % % [
68 EW BV GHIHY % % [
BHIN( 9&$16(
2FW $@UO 639 % % [
1RY " DEEURN &RPPR) WGEBW % % [
‘H $ QNURSIE GHINVE % % a [
“H 2B, 3OMEHIKIS 639 % % [
0D 50PS &RP P RO VHFRQE % % [
618 2SH®, &ROMHMNEBI5 LIKW % % [
-0 50PS GHIHVE % % [
-XO 6SFH &RPPRQ 639 % 7 [
$X $ QNURSIE 6HIHY) FROMWES! % % [
$XI (SF* PH/ &RP P RO VHFRQE % % [
2FW 50PS BHIHS % % [
2FW + DQBKONH GHIVE % % [
1RY ) BEN* URKS LON% & % % [
0 DU ( BERWV/OON ) RXQAQ) HNXW QG QG SRUBHIRG
$U 2SH®, %GHIH/ HIXY % % [ SRWBHIRG
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) RRERM/

SN OHMM )X )RP 1 &65 $QQMD GKOMKREU 5HRW IRU \WH IMVAD \HU HIGG -XO IBG 2 AREHJ 6(& (' *$5
KWBY 777 \HFIRY $ UKIYH/HEI UG HD BN

CHMD THK L, )RP 1 &65 $ QD 6KOMKREH 5HRWIRU WH IDNFDD\HU HBG ' HHPEU GG 0 OFK 6(& (' *$5
KWBY 777 \HFIRY $ UKIYHHEI DU HD BN

YX@MH ,QRDIR) )XG //& )RP 1 &65 $QQOD GKIKREH 5HRW IRU WH IMDD \HU HIGG 0 DK 6(& ('*$5
KWV 777 \HFIRY $ UKIYH/HEIDUADD SUP DY GREXP HOMW

$[IRV |BQKMISE UMW DDWP RYHJ VHRQEW \KOH \DBM $QMRSF DG 2SHY, LQMIDM XDAWRIHE VWREW  WDQMHY 0D
KWV 777 O IRVARP DOMRSIF DOWP \HFROED KDWY

60AD 5HHIFK (5 QMISIF UYHH YOODIRQ DG IXQAQ) KIMRYY 6HIHY % LQ 0 DK DN86 % 6HINV ) LQ 6FHBWPEU DV86 %

KBV \[RDFRP F SFE

60AD S5HAIK P LIXH $, WYHIXH YDODMRQ DG IXQAQ) KIMRY Y 6HIHY % LQ ) HBXDY DVM86 % G6HIH & LQ 6FBWP BHU DNVBE %
KBV \[RDARP FILXUHD

&19%& 16S0FH RGO ILGVIRY,32 VAN WWHIRUWHRGRIHIQT  $SUO 6S0FH FRQIGQWOG LA Z W WH6E( & \BJHIMY D86  WARQ
YDODIRQ KWBY 7277 KCHFFRP S ARG LGV IRUISR VHANR) W H | RUBHRG RITHIQ) KW O
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6(&7,21
7KUHSKDH' HS® P HOAR WH) LW 0

;. HIQMGWRIQW®D GBR XS\R86 P LAIRQCFRMKUHHVHIXHIHG SKOMYLQWHQH WEZHYHP RQMY ( DFK SKDVHP LURYDVFEDLDMWPDUAPRH WHIY 0 LIQRSH
,32 IXQ3/ DG HBPARSSRUMQUWEY  3KDH 0 QR WHRUSOH SAVFVDGSAWVDGWRHY \WHLY 3KDH DG 0 QR RUSKDH \HRGRGU
EHHLADUHY SOVIXQG RS XSV 3KDH  7RIMKHUNKH \KU-H SKDWAY JLYH* HIXV* URXS P XABIGHRXY H SRXUH R WWH KL KHMFRQARNRQ SUYDM FRP SDQHY \WH SXEQF QMG
LQUDIKPMHWKDAXQBAMP  DQG\WHWHARQG RG-UBHHIFLDUHVR \WHEXTS RAW

$ @Q\BJIHNV 1Q WY VHRIRQ DUH DEUDNRIODOG KEMRWR FKBQIH EDHG RQ P DINHAFRQGBWRY | LQDAQ) DDMHON  LOQYHXR HQARSSRIWWQUWHY  YOODIRQ GYHY WHIXDRY
FROIGHDNRYY GH GQIHFH RARRP H/ @nXaw WHNXULHP HQW DG RKHUICRRLY $ RXDOGHS® P HOALP RXQNV WP LQ) SRMNRIR FRP SRMRQ DG LOYHIR HOARMRP VP D
Gl HJP DAUDDD 1URP WRHGARUIBHGKHIHQ 7 KWV VHRNRQLY SURYLGHG | RULAMRDAYH SXUBRVAYRQD 05 GRHY QRVRQUMAMDFRP P WY HOMR \WH&RP SDQ \RP DNHDQ \SHALLF

LOMHNR HQARUCRKUHYHDQ . SOMPEXOUDERFDIRY BIMQRUSHIRP DOFHREMARH

) LUXH  3RMMDOKUH SKDHG-B® PHOR WHIQWO 0 I RULEXMADIYHSXUERHY 3KDH 0 0 RQNV 3KDH 0 0ROV 3KDH 0 0 RQKV
( DK SKDHLWY\XBEWRAMR FKDQIH

3KDH 0 LOR3WH,32 ) XQV

,Q3KDH ZHSDQWGSER 86 P IARQFRP PHHAQ Z W \KHIQUWIOKUHGE( & WIIMMIG RERHG HIGLQMYDO XQB/NHARWQGHIRY  G-BHIGHAKSROWH\KFFHWR WH
&RP S0 WV ILQCAQY SOY 7KH WHLY LV QUHFWEH, 32 RZ GHIKLS DAKH @UIHMERMED! GRN \WURKIK \R \KH TP HG SUYDM FRP SDQHY GDAQ) WH | RIS, EXIQB RXAW

FEOMUIG KGR \WH ,32 ZIOGZ 3KDH DERHGHIYHY DSBS P DMD @P HE GRNWURIK R 3UH,32 SUYDMFRP SDQHY 6S0FH  $ QKURSIF 2 SHGB,
" DEEURNY ) LIXUHS, [$, 6KIHTS, 1 HUDION 5 HSOAS QUCDGRKHY GDAQ) \WHS , SZ HFGHREP\
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3KDH 0 LOR, QUDXXRMH

,Q3KDH ZHSIQ\RGE® 86 P IARQCARNWHSEIRD OWMGLQ UDKKRMH@ HJ SRZ HIJHHDIRQ FRP SXAMFDSCAW VP LFRQGARYDGK SHYFDBLY 7 KHWHLVKD/
IR SOW ) LYXWAKH SK\ FDODUEMDIH DUXP HOAKDAKHS , EXLES RANY ERMBHINHG B HPRARQY DQG SK FDOVMY IDKHUWOR B\ MAFRQ &RP SIQH/\WDADDHIG. RZ QJUG
FROMFW JDV\YUEGH FSCAW [ XHOFHIWAKQRRI\  RUFRQMHME®B! Y SIR P LQIQ) MW FESMUH \WH LQ MG XQUWHRGRP LEVR \WHEXGS RS SSI LIPDMD 86 PLAROR
3KDH  MWLQWLYSRZ HIDQG FROMMED! FRP SXM@ HJ

6HRQG WHSLIANV DG \KRYHY DU XP HQAKDAK SHYFDBLY | RXQBIH PMRP MOFRQGMICHYDQG\WHP R SRHG* 38 SIMRP \RIHKHUFCBMUH D GVSURSRMRDIM\KDHR
\KHHRGRP LF XSOV DV @EVVFOBFCEH $ SSUR LlPDIMD 8 6 P LARQR 3KDH MWIQWY I RXQEIINRIOUCARQDGK SHYFDBUM HJ% WHFRVHR 3KDH  \WWH3RWRIR
KDVAUHPWRZ GHIKIS R \WHSXETFO WDGHGLQ IDWKRXUHWDAWHOEVIQ3KDH  GBHGRQ

3KDH 0 LQR6HRG 2 WHUYHHIADUHY 7RS 8 SV

,Q3KDH ZHSOQWGSR 86 P LAR)IFRW\ER SOBOWERY CSSUY IPDMD 86  PLARQIQR Q¥ WRGREGUSRMRY/OIGE6 P LAR) QR WS XSVR
H MM 3KDH DQG3KDH  SRIMRY 2 XUVHRRQG REUWHIY VKDAD/WHS , EXLES RANADBY WH XU H \WIB/ EH ROG \WH @BV DG \KH LG UDKRKPMUH LR \WH DATFHA
LOBMMHY/ WDAUXSSD \WH EXLES RAWLQGAMMDOURERIAY DG KXP ORGP DW SIRGAURY WHEIRIGHUP HPRY PP MOFRQ DQG | RXGEY URIMRY DG WH HOMSUMA \VR\Z O
@ HAKDNP RHIYHY/$ , WURKIK CESIFDIRYY

7KH RS XS WEFN M} Y/ WH KLIKHWFRQMEMR) 3KDH  DOG3KDH SRR/ \R \WHUVBLIHAZ HIKW DG CEVREVDQ  SXO@EIN LQ 1XQG GYHOSUP P \R1$9 \WDAKH LQWT
3KDH HMW ZIQEZVSREAG 7RS XSV DH FRIGWRID FRHG HEG IRTZ. ROV R GER HG L 1XQG SUP P V UP DQ LQIGH \WH EDQG/ VMALQ \WWH , QrHAR HABRIR
GVBMP HOADQG SXETF WIFNRS XSVOHRID GG HGU WH3KDH QP HADEHIQIGHWHIIL HAYDODNRQUIQIH/

7KH3RUARIRDN 0 HXGR 3KDH

% WHFRHR 3KDH 1Q-DO@OY DSSIR LP DMD WIQSH,32 FRHG HIGIXQ3/DM $9 RUSHP XP SUAQ) CSSUR LP DMD \IWLQ SXETF® QMM HIXW
CFURW WH SRZ HU FRP SAM WP LIFROGARU K\ SHYFDBU URERIFY DG VIRIGRGU@ HY WH UPOQQ) LV KHIES D/ WAHYH |RUSRIMWOMY) |1RTZ RQ 7KH 3RURIR
WBUAHONCESUR LP DAD R IRUFDIY HIXV* URXS \RIBCDAHIVDYY < FRH IQMG-G\WUPOQZ IMOWH  5XGIKHGRRP \WB 6HRQ D &

6HANRD  VHVRXWKH I XQ@J RYHIDRH FRP SCDRH DG UM P DRI HP HONVULP HZ RN WDAVXSSRIWVWH\KUHH SKDHG-B® P HQWV
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6(&7,21
* RHULDQAH &RP SIDQRHDQGS MN O DADIHP HQW

$QOP EMRXAVWHDXY DR\ UHIXULAY DQHMXOD WIRIRXYIRHDGFH FRP SIDGRHDQG UMW P DEDIHP HQMUEP HZ RN 7 KLY VHRBRQ VAV RAH I RYHLCDGFH\WUKRMUH \KH
, QM HERP SO $ FWARP SIOGFHILEP HZ RN WHUMN IDRRUGMFERKUAY DG \WHUHSRUMY FOGHFH

* RYHLLDCRHEWXKRMUH
7KHS* , ,QLQW 3RWRIR LVIRYHIHG B D \WUHWHJMUKPMAH 7KHYROGR ' LWHARY KRB/ SBOY DAWRIMW RHJWHDAXY WADAM\ - VAV \WH RYHDODRADNRQ HYYHBRSH

CESIRYHVHIFK SKDHR G5B P HOAVDGG UHFHYHY/ TXOWM® R 7KH&KIH ( [ HRXAYH2 | LFHUKRT/ GHB DMG RSHDMRICDKRINY Z MAQHIK CESURYHG SKDH 7 KHS Xaw
&RP P WHRYHYH/FRP SCOGFHDOG UHERMGY (QUDAKAMMH LFOGQI WH 5 XBIKHIGRRP WBRWIGWH XM H WIDOYDODIRD

7IH) glixe) $ XWRUW
YROGR ' IUWHARY $ SSIRH/SKDHHYYHBSHY ,36 P DMUBOWZ HIKWIV WYLHZ VTXOAM®
&KIH ([ HRAWH2 [11FU ([ HRAWVZ MLQDSSUIRYHS SKDH \AVWBFKHVHIHAQ MIQVGRRXP HQV
$ XAV&RP P WH S5HHV S5XOIKHIGRRP P ROKO GRN\WURAIK TXOW® YOODNRY/
7KH 5 X®i&RP STDQAH) WP HZ RN

6HUMRD D & R WH,QMWWHMRP S $ AR WHL  S5XOT GHIGH DOLQYHIR HWARP SOQ DVIQ DKHUZ KRH QMR HOMHPAMEVH FHG R \VRIC
DAHV H FOGQ JRYHIP HONVHXUMEYDQGFDK LRV * HIXV* URXS P XWWRSHDMDADODNP H/EHDZ WH  \MUAKRTS RKHZ VHWHERP ST Z RXGBEHUTXUHG\R U MM
XQHMH  $PADVDDLQYHAR HOVRP SO DUHILP HGMIGHG RUIXQEY QRARSHIDIY FRP SIQHY
7 KHFRP SIOFFHI WP HZ RINKDAKUH@ HY

$ ZHND ) U@ FRHKHIGRP UERWRP SOM/LQYHXR HAHPXUMA/UDAR DI QXX LQ) RECDAHV

7KHRSHDMY EXMGHMA/DUHFDMRU] HG YDOHS DG WBSRUAGVHSOLDMD [URP \RHWHDAY

$ SUHCGHIGHGPAHP HKOQWP NRWLQLU \WHEX T HUFRRP SURMHY SDVHQHZ LQYHWR HOAVHRXAUMHY SXURKDVH/ DFHRHBLDIM RSHIDIYY) DVHNDGAWMRQ/ RIVARRQ SXURKDAY/
FROYHYS , WD LORIARRORUFDK LI GHHXDY

5 HSRUAQ) & DGHOAH
* HIXV* URXS Z LODHBRIWRQWKHS * |, QLQW 3RUNRIR Z 1\ DUSRIY DUAQMRMH@ HIHE DRURW | RAURKDQHY

7KHTXDUMO LOQYHWRUBGIMA) SXEQWKHS HIFK TXOMMU VAV RXVWIH PXUHOAHDAXY . FRP SRUMIRQ \WHERN WURXIK P DN RQHIFK 2P HG SRAMRQ G-B] P HWBURIUAW
DI DOQWWHSKDHHYHBSH DG WH 5 XGIKHGERRP \WWAAXOVRAKHSHIRG

7KH$ QQXDCh FBRUARQ) RP ) ILBGHIK\ HIUZ W \KH8 6 6 HPXUMWY DQG( [ AKBQIH&RP P MWIRQ FRQEQY \WWH DXGNG | LD BOWERARP HQV \WH FRP SUWHKHUYH
UM | CRRUGMFBRXUH \WHWHDUXY  YDOOWRQP HKRGREBI\ DG WH I XQEHAUSWROR WH.J RYHCDORH DURKIWRMUH VAARWWOQ 6 HANRQ

YRP . [GQVIUWHP DCHD/WIJHIHGE P DAMIDOAYHON LFOGQ) BXCRAIP IAG\R G \NDRKH G-BMR P HON CERYH GHLGHG \WUAKRD/ JRYHIDGRH FKOQIH/
P DAUCOUZ HIKWIV R \WH 3RWRIR CARW @ HY OQG N SHYRQGORDQIHY 7KH)RP . LV WH SUCALSOORKDQQHD! RU BRI HHQ DOQXOOR FB AVRRXUH R
LQYHKRUP DAUIDOQ RUP DIRQ

7 KH, QMRS HIMRQMAMKRAVKHP RIABFHOWVLOQIY \WHP RIM-FHAQYHXRUGINL LOYHARUSUAHQEINRYY DUGGHZ VXSEDM/
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DK HIXV

$ DMDONXHIRQIDAQ) DY LOHKRUARMGHIQ) LOMXGY LO* HIXV* URXS IRUIWS, 7UDMU LV ZK\ BX * HIXV* URXS \KDUH/UDKHUWDQEX QUHA® LQRRHRUPRHR
WH3UH,32 IXQB! 7KHDQZ HULYMKRMUDO* HIXV* URXS RIHYD ARP ELCDARQR! IHDWMUAKDNRHR WHWKUHHXQEHOLQ) IXQB/FDQU-BIFDAM

7KLY LV \RH\CP H\IKRMUDODL) XP HAKDAKDY P DGHRSHIDMY FRP SI) SOV WD YHKLEBY WEGH DAP HIQQI XOSUHP LXP VAR WHUGQHADAHAYDOHY RMHUBQ KRU R VKA
DVG6RVMON* URXS Z KIFK FRP ELGH/D\MBFRP VOG\WWK RSHDIY) BMCHVZ WWH  BARQIIMRY) X35 6WDAD\ ,(F Z KIFK FRP BGHVIWAR\R DHEXMGHWZ W D
HOR) YWROWDKY DOGYHNKIH+ DY D Z KIFK FRP BLGHVIWIQKUDFHRSHDIR)YZ W RHR \KHZ REHY QU HWBXETE HIXW SRINRIRY

7 KHEWXRMLDGS GYDQMIH/R * HIXV

2 SHDMY FRP SO DQG WHDKU FRP EICDARD 8 QINHS IN 9HOMM ) XQG ' M) 7HK  RU) XQEIM , QRYDIRY ) XQG Z KIFK DUH SXUH LOYHAR HOAYHKLEGBY
* HIXV* URXS LV DOR DQRSHIDNY HOADNRQOEGS , BMCHNVZ IWRYH) P LARQXVHYIFRWP RMWDD  FRXQUHY UVHOHJIURZ \KR Q4 DGJRW
SIRIWURZ W R BKOUHKREHY UFHYHWH YOOHR ERK \KHWHDXY DQG \WHRSHDIMY EXMGHW 1O DMQIGIVHRXUW 7KLY IV WHIHIKILH 6RVMOIN  6\DAD\

, @ \WP SOMCSSTHEWR\KHS * | EXTS RAW

7 KHHEXFDARQ @ HJ XQTXHWR* HIXV* WRXS : HZ LOEHIQMUDMY P IRRRVA/DGS , P HORY OONHG\RRAUS * |, QLQW 3RWRIR : MW WHIWZ W R RXUS,
$FEP\ YWRRQ$ OGP\ DG, QHMRUS FOGHP\  RAULQMURQ LY VR WBQM RIP RAUWHDXY  LQR D FRQMMNHILCH DG WERURAUS , SRZ HIHG HOADINRQ \WRY | RURXU
UHBOLIQMXRUDGHFH  DYLWHRXVERS WDARKHUIXQBV/RUS , WK FRP SDQHY Z LOBH KD HG\R WSIFDM

0 XONIXQG G-BE P HONG] LELOV &XUWHI® LOYHARY GH-G \R LOMHIAIQ P XG0 WANHY VR JHAKH EHHIWKHL. FOQ QRZ. WHFHYHE. MUY LQRGH * HIXV
* URXS FOQ G-BMR  FOSABDIFURW P XGB! | XQB/ DG FRP SIQHY/ MP XGUHRAG DYDY Q) Z HIKW 7 KLY GHIYHY D P RUH @YHYI LHG GRN WWURKIK VR WH | RIS,
@PH/ WD MQIG! I XQG FOQ R HJDGE JLYHY P DRI HP HAKH CELOW \R WEDDIGFH EHETHHD IXQB/ EDFG RQ SUP P \R1$9 BHGEP SWRQ Z LQERZ V DG WRXQG
DERFDNRQRSSRQUY

6LQICERHGRP IFLGIY] HILFHR 8 QGHUBLQICERUMV\MUMUDON, VP \KHIHLY (R FDSMIDIDQUAS | RUBLQICBRUH LGFR SRUDAG FRP SIQHVRQGVERICR HIXUW
LOMHAR HON 8 GINH8 6 EDHGIXQR/ * HIXV* URKS \KOUHKRIEHY FBMUH\KH WKRMUDOB Q) DERUAVY] CGYDQED HCFRAMKHHQMHS * |, QLQW 3RWMRIR

YAWROQ7UDKU DVHFRQG SIADU * HIXV* URXSIVIARROQ7WDKY 6WDAI\ SURVIGHDVHFRIG WIKPMUDED XGFRUHINMG WAHLYH DRHNT KHI RXU\ HDUYARR QKOO
A\ FGBIDQG\WHP XGM HIUS , FOSH R FBIDUHLQE-SHIGHWVT KH. FRP SRXQG\WWURXIK QLI HIHWP HRKDQMWP VOQG RO QL HIHWAKHE®Y * HIXV* URXS LVWKHRQD 1 < 6(
$ P HIFDD OMMGFRP S0 FRP EIQQ) ERW SIADLY RO DMQI GIEDDRH\KHWV
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- HZ HOYOQN DQG WIEGFRQ LOMILDARY 7 KH &RP SO IV MADADLE WENHLQ - Z HOYON 94HIP XAV R GODTRHQHSE GJLEDEDON Z W ERK DEDONG) DG GJMED
EDONG) QFHOH SURMGHY GLHWH SRKUH VR \WH UIX@RMG GIMIDEDNG @ HJ -86' WIEGFRQ -HZ HOGHAB! * (0 V  * HIXV ( GFDIRQ 0 DUNASDRH VINHD/
YONQ) D/DEHYIFH 1 RS, 32 IXQGRIHYBIXDAMAIMIDEING H SRKUHDRIMGH RQNUS , H SRKUH

* HIXV* LIRXSIV&RP SOLDAYH3UFHWR 1 $9

* HIXV* URXSIVP DINHADE MWD DARQLY PXUH® DACSSUR LP DMD P LA@RQDIDQIMRABCDANVR P LARQDGHADWVHVR P LA@RQIRY) MDG<HU $VROD
* 16 FRP P RQURAN LVWBEQ) DADAVRQMSP XABBIR [ SUFHWR\RBDDAHNV 7 KLY FRP SDBV\R SXETFO QXMGS$ , KRAQ FRP SDQHY DG I XQB/ \WDNIHWDAQ)

DWP XGSBVR EHEHD [ DG [ SURHR\RRNCDWHN

7 KHRDOWEHBZ VHIV RAKH SOIQCHS BEDDRH KHHAHROMRQ T URP ) < R) < 7RECDVAV DH I RHDMIR JBRZ TURP 8 6 P LARQ DY < FRHW 8 6
PLARORA )< FRH FRP SUMQ) \WHH LMY 8 6 P LARQRSHDIY EXMHN DG WX EDH SOVWHQH. 8 6 PLAORQ$* , ,QLQW 3RWRIR 6HANRD  WH
86 P LARQ* HAXV &IW 1 XX AP SXV GYHBSP HQVDG WH 8 6 P LAORQ DM LF WENH LQ - HZ HOYON 1 HADKHAYDOH 1$9 LV IRHDIRIURZ 1Q GFN KB [URP

86 PIORQWS6 P LAORQIARMKH\IP HSHIRG 7KYJIWSK DQGH SODIRQKDYDOR EHRAVFRHGLQRXUSUAK5 HPDHEMS- XGH

$PXDOR) < SBURSRHG  7TKHAOWKHGUHGOHWKRZ VREXUHQY 16 PDUNANDSMBO DIRQR 86 0 DIOIQWAKH) <

YUXH  YDOERHEKHHN YROWRY ) <
IRHDWL$9 R86 0 DGWRXQW CSSRIPDAMY |

1 RARID CR Z H EHIHNH WDARXUS , 7WHDXKY  HITEGY RAULQYHKRLY \R BH EHHIADUHY R WH SRS * , HFRGRP\  BXWZ H DOR EHIHYH\KDADY RAUS , 7D DQG YWRQ
7UDXY JUZ DUBUAQ RSSRQWP D H MWVRU HIXV* URXS RIFHWHYDOHR \WHDXHVRQRXUEDDGFH\KHHADHI X@ WHFRIQ) HGE! \KHP DV
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* GRWOU

$ UHHHFHIRUWH\WRKQFDO UHI XD DQGILCDGFHWLP VXVHG\WURKIKRXWKLY SDSHU 7HIP VDUHOMWAG DSKCEHIFDE  FURY UHHIHGFHY DSSHOULQSDUHQRHH/
$*, $ WVIADD HHD] QMIIHFH $, W WP VP DRKLQ) RUH FHHEQ) KXP DQFDSCELOW CRIRWAKHIX@UDQIHR FRIQUYHBAY

$* , ,QLQW 3RUARIR 7KHELDQGHGQP HIRMKH* HIXV$, 7UDXY DAKRIMGE. WHYROGR ' IHARYIQO D

$UIN9HIMUH) XQG 7 KHFBRHS HIGLQMYDO XQGP DIUHGE $ UN, QYHIVKIRTY @M WS HI URQIHUNK SUYDMARP SDQH/

$70 $WKHO DAHRIHIQI R GZO IMXHGFRP P RO QLD LQR\KHRSHRP DNHAKURXIK DU IMMIHG EIRNHUG-DBU

96 | HMGDN2 SHDIQY) FDKIGZ XVHEWRIXQGDWDMLE WD RUILQDID CESIHEWR Y%HIMALH+ DRI D VLQKDEFHWEMGDUH/
%7 & YAWRQ \KHAIMICP RGHBY UAHYHDGRSMEDV3IEIU2 GHR \KH* HIXV* RS WHDKY 1Q1 RYHP BHU

&BHGHGIXQG $ SRROGLQYHWE HQWHUFBIKDAMKHYDI L HE QP BHUR \KDW/

" HMQ 7THK  7KHFRHGHBGIXGP DDIHGE ' HAY ; <= FRIFHUDAGLQ@MEBHS , DGFRQMP HAMK SUYDM/

YRP ) 7KHDQQOOFERWIGGZ MK\KHE( & B\ IRHIQSUYDMIMKHY \KHHTXLYDBQMR \KH) RP . |RUB 6 GRP HIIF LWKHY

) XQAUVH, QQRYDARD) XQG \WH1 <6( OMMS 0 DFK IQMYDOXQGP DIIHGE ) XQAIMH DAYHMI IHGKLIK FROMPMRQ MM MEIHS , DOGFRQMP HWAK ERRN WDEH/DID
EWEQIIOB ESRWGSWP XP \R1 $9

5XGI6HARY D & R \KH,QrHAF HY&RP SIQ $ AR \KHMKAKDAZHMP LGH/Z KHKHUDQIMWXHUP XWAB-D IMALD/ DQLQYHR HOVARP SDQ
+DOIQ) R Fi 7 KHYARRQSUIRRFROCGH LGHG | RXU\ HIUBHBANRQIQEGAN U LG \KHP RIFRQHNXHNIOXSSD \KRAN SO QIQIAVFRQSUFHKIRLY
,32 SUP DU 1HZ® IMXHG\KIAY SXUKDHGALHA® | URP \KHIMKHIQDSXETF RIHIQ) DV/RSSRHG\R DMP DIN-VBXUFKDHY/
.36, QMHAY HYBRIA 6\IP HQMKHYRDLE CESURYHG GRAXP HAH IQQ) WHWHDUXL TV REVIAIYHY FRQAIIQN DQGRSHIDMY HHBSH
/ RRNWRXIK 7KHSUR IDBH SRKUHR @P H5SRINRIR FRP SDQHYKHTLQUCHFRHG HIG I XQGY FRP SXMGDAKHIXQG 1 $9 GYHD
0 675 6WDM\ IRPH® 0 [FREWDM\ WH1$6' $4 QAMMGRSHDIY) FRP SIQ Z WK DYARRQWHDAXY R DSSU LP DAD % &
1$9 1 H/$WHQDOH WHIXQG GYHOYIBDIRQR XH®OIQ) KRTIQIY GWATELQMNY SHAKDH
1 HREBXG * 38 FRXGRSHDRW\S-ADMQ) 1Q$ , WIQQ) DQGIQHHIH IFOQQ) &RMH HH &5: 9 1HAXV 1%6 R ,5(1 DUB&RHEAHQNIF &25=
220 V2 UEHYR PDIQWGH IR $ \FKHEHIGHIVE IWDIRIICS Z DUHGHWI WP HZ RIN. FRP SX\WMDQG FDSCEL QW \FOIBIP HDXUHGIQI CRRLYR WD
3WH,32 / DMWWHSUYDMARP SDQ H SRAKUHSURAR DSXETF QA \WHSUP DY DAHWDWKHBIQ3KDH R WHS* , , GLQW 3RWRIR
3UPIXP WR1$9 7KHP DNBUFHR DFBRHG HIGI XQGDVDSHFHQM HIERYHIWGHADIHADOH UH GRVAXSSD 05GP DQG | RAMHIXQAVZ ISSHU
60 GUUHHIYH 0 [FKDHDSD GRUIVSM ERRNIRUIXQAQ) DWHDAKY YID$70  DGFRQHWNED] G-EWMXOEFH RWICDAGD/D IRREMWDA)\ 1Q
BLQIXTMUW 5D . XJZ HOVMP | RAKHSRQADZ KIFKS , FEECELOW EHILQ/AR H FHHGKXP DQFOSCELMIV DFURW DOFRIQUYHGERP OIQ/
6RQP IWRQACBIMIO0 DD RKLERIVARGAHQMDMG FRQMAIRY GGIESIRIFK R &Y R FBIWWAKGRBI\ LQYHAR HQMKHER\VMDQNS IMRQ) XQGWP SIM
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5 HRP P HOGHG5 HDAQ)

7KLY UBDEQ) QMDMP EGVWHSUP DY \RXUFHGRIXP HOVWDNQ RP HEWH* HIXVS, 7UDXY Z KMMSCSHU 6RXUAHYIHRUDQMGIOR IRUSOW  LQYHXRUP DMIDY | RP
WHWWUHSUH, 32 DFFRWIXQR/IQ3KDH R WHS* |, QIQW3RWRIR  \WHP R CHUOARIKAWBDGHIKIS RO$, $* , URERWAVOG\WHH SRHQMDWAKGRE\ EXLEER
SEDKHE YIRROQWDXY FRPSI) SURHGOV 6WDA\ ,(F %BFN DG RSHDMY FRP SO SOVWHDAXY SWAHEHON Y4HNKLLH 6R\MDON © HFDQGRA
Z DUDQV\WHEFRXUR. R WLVLQ RUP DARQRUWFRP SBIMIHN/ GG KDYH QR REQI DNRQVR XSADM QRUFDQZ HZ DUDQMKDARLY INYH KDAWIYH - R\ RXURZ QUMUK DG FRQX®
\ RXURZ QSUR HMRDOYEH RUHLQYHANY LOWLYRUDQ RKHUYHKLE®!

3WH,32 $FHWV) XQG, QYHXRUO DMUDY

(KR WHWWUBH3UH, 32 $ FRHW) XQB/ KDV HIXV* URXS KDVFRP PHR-G WS * |, QLQW ) XQG Z W SURYIGH D FRP HQDIRQ R IXQG GYHDSDIHY 6( & 11BG \KDUHKRTHJ
UWSRW \VERQRUGYHIUVHDUAK DOG SHULQYHWY HONHZ MURRP XSEDMY 7 KHP DMUIDYEHBZ SURYLGH YDOCERI UIRRXUAH DG @D

$5. 9HOMWH) XQG
$5. 9HDMM) XQG 2 1IIADD XQG3DIH

$5. , QAR RQIDMAXNO XSEDWMS
GWDA\ RS KROIQIV SHIRWP DFH \WHILYH SDARP  LGRYDINRQWHY $, HHJI\ WRIDH URERIEY P XANRP [FVHDHAQ EBANKOQ

$5. 9HOMH) XQG 4 8 SADM 4 XDWM® &RP P HOMY
$5. QA4
7 KHFRVRWNDCDERI XH R DVKDUHKRTHUGIWAKD/E 5. SEQKHY| RIWHO HOMH) XQG 4 XDWM® H SIDIRQR SRWNRIR FKDQIHY YOODWRQP DUV DG \KHP DIF FRQYBNRY

$5. 9HOMM) XQG YRP 1 &65 $QDDBHRW) < -XD
6(& (' *$5 $5. ,QMIMHND DIUHP HOM) LBG2 RREHU
7 KHPHWLHG DO KOUHKRE-UUBRWRQEQQ) WHI XA FKHEBIR , Q- HOV | QUYDDHP HMRERR)\  H SHOHEWINGRZ QDQGLQGE-SHIGHMD@RIV USRI

$5. 9HOMMH) X35 Y)RP 1 &656 6HP L.$ QOO HBRW) <
6(& (' * $5 A) IBGPIG
0 LG\ HOKDHKRTHJUHSRYZ 1\ XQXAWGKRGQIV OGP DIHR HQVRP P HQEY 8 \H XA RAKHFDGHFHDGGG-BMR QVFRKUHS 5. XVHVERE HR DO LOQIV

$5. QMW %) .GV

$5. , QA DU

$5. WVIIKS W DQQTOWAIIK BBRWEDMH: RRAVWP @ VRWP XAWIARQ GRIU7$0 VIRUS, URERIFY P XANRP PV EGFNKOQY DJG P RAMN SIRVIRNY
QVXSIWHLQRYDIRQFRXG FRP SRXQG DM DO DGR WILG/R JEEDCP DINHNTS B
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$5. QMW .GV
$5. , QMR HEOOY
SUR HLVIQI\KIS WBRWE\MIY [GHD AWMG I RAKHS , URERIPY \SCFHFRQYH HFHI UIP HZ RUIN DQG DXVH XOFRP SDUMRQ SRQAD) IQWAKH | RIFDIWV

$5. ) XQ/ ,QHE H? SSRWOW 5 HSRW
$5. ) XQVA
7 KHIQYHWRUI CAQ) FRP SQRQWRYA) , GV \KDADQUIDM/AKH UK LQRNGHAL LF SRUNRTIR P STFDNRQVCARWS 5. V( 7) VDG HQMMH) XQG

$5. ' IMXSW: HNO 5 HHIRK 1 HZ \VBIWHUIS UKIYH

$5. ,QHWR2 QRQI ZHND
$5. WZHND WWHIFK G \WHFRHMWADAYDBQMR DUHIXDUS, 2 XSAMIURP &DMH: RRGOQGKHIDDO WWLP

" HWMQ 7THK
" HA 7HK $ QXOOBKOKROHS HERW
" B &DSMBOM FRHIQ ) <
) X\ HUMKDHRTBHJWERWRYHIQ) 0D SRWRIRKRGBIQIV 1$9 R KOHDN ' HAHP B S \HURHAHURY 0 DIJWIDMSRWRIR DU
YOOH
" HA 7HK 6HP | $ QOB KOHKRGHS HERW
" HAM) &DSMBOA+

7KHP IG\ HUUBRWBURMGQ) GVFRKUHFDCHFHOG' HAM) VARP P XQFDMRQRQSUYDM FRP SO YODDMROP RYHP HOV
) XQAH, QQRYDARQ) XQG
) XQANH, GQRYDIRD) XQG+ 2 [1IADD) XQG3NIH

) XQAIVHAS RQMIRA® XSEDMG
2 NIADOX@GSHIRMHQRZ 1<6( QXM 0 DK ,QRYDIRY) XQG 6\WDM\ KRTIQIV | HHWIKRMUHDIG IQHIRURERDGQ)

)XGthH,SIJ?YDMJ) XG5 <HU( QG/ HMMJ

) XQAMHA FRHIQ) ) <

7KH P RUU-FHOADQROOGINUR , QQRYDIRY ) XG5 LOYHARY ) XQAIMHY BBRWRY SUYDM MK LOYHXY \MURKIK $ QMURSIF ' DEEURNY 2 SH, &00QYD DG RKHU\RS
KROQV

) XQAINH, CRYDIRD) X6 _2$ QB\WH \DGIWRXGOIWEHARH ) < [ HARJ
) XQBDHA( DD RHIQ)) <
3URUDQQOOBINL + H XA RMING) KRZ ) XBMHHRMHGDAMHIXGRRMG 0 $80 DG IOMRYSURMNRWH — 1<6( QMY
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7KH' ZQR $*, 7KRXIKW HDGHIKLS
%HBZ DUHWHP RWARMG SXEQE STBHYDQGHAD, VROWHS , EXLRAWRU DY HELOR\MHP DIF FOMMY/
7KH) RXQAQ] ( WDV 7KH) LROAHU/ CEQ LY

SLWDNRICS Z DIHHW 7KH' HADGHS KHIG

| HRORG$ VAKHBUIHGHUA- XCH

7KHVIQI®IP RIMAWG | LRQWUS , HAD R \WH RFOI$ SYHWIFWURP DIRP HJ2 SHE , BWHRKHUDUXQ $* , B V3 WUNQI® SIXMEB” \KDADQ
LQMIHIH H SBMRQ Z IOIRTZ. DG \WDMKH WIARY/ JRQ) 1QR * 38 V @IRHQMY DQG SRZ HJ EX@RWZ LAP REIMH LQBGAMMODFCSCAW FRP SOUTEG! R Z DWP H
) RAADIRPOHAEQ

7KH, QMMIHFHS JH

6CP $AWDQA 6HBMWPEHU

$ GF DYV P DQU HXR \WDAKSHIQMIDIHFHLY DIHZ \WRADG AV XD WDNHS GDQQ) 3Z RINHG" DG \WDAKH SDK | URP |, QGXWMDCH JHWR, QMIDIHIAHS JHLY SDYHS
Z W3 FRP XM HHJ\  DQGKXP DRZ 1Ay

5 HORNRYY 1 HY' HOGHO0 DIND2 SHS .

6CP $aF DQA- DM

$ O DYV GHUGHTEHHGRNRQDA SHF , GHROUQ) 2 SHE, IV FRQIG-WZ HNIRZ KRZ \WREX@S$ * , * M@ WH SLYRWRZ DG \KSHIQMMIHFH DG RHDMY $,
DIHIVMQQ) WHZ RINRFHIQ $ ERR\HIGWR3 7 KH, QMMIHFHS JH’

0 DAKICH/R / RMIQJ * UIFH

' DUR$PREH. $QMRSF A2 PREHJ

$QMIRIF &(2 WV Z RGROIP [MIF HAD HMMRQQ) 3DFRXQN R JHRXAH/IQD@ERHQMH Z WS, FRP SUAWIQ) DRHQMY R BRBILIFDOHHIFK IQR \ HY
7 KHP RUWADH X@ DIXHSSRIMYH FDHHAD [URP DIRQHJIE &( 2

30@MQ) IRB* . GYH REG
6CP $ARDQ 2 SHE, A HAUOY

7KHRWLPDO2 SHY, POUHMR RQ$* , G-BR P HOABUCHSBY 6KRWEXWKHDYIO AWNG LOQ VXEVHIXHOADMIDMUH DQG D | RXQEDNRDOUH HIHAH 1RU2 SH$ , vV JRYHCDH
GBEDM

2 SH3 . WV( FRORP LF %6HBUIQNV

2SH®, A HUOY

2 SH® , WRILADOSRIA 1P HZ RINDUIXQ) [RUS , LQ UDWIKRMUH LQYHWR HQAVD SXETF Z HIBK | XQG DARP DIMG @ERUMJ DNRQOQGIRUA ZRINZ HH\WV 7 KHP RWARGFUM
SRIA  MGHARP SIQRQWR \KH, QMM HFHS JHYIMRQ
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7 KH, QINYWRCD DARI L

* HOHDIYHS . &RXG5 DV GEID ' 3B
* ROP DQB0AKV5 HFDUK %4L1JV. REDQ A$SUO
7KHFDGRIADD WARY  *' 3 SSSRGEMWXSOVWRYH  \ HLWP CRRR HAP DM 7 KHP RINAAMGMQIGIQ®P BHUQWHS , HRQRP LE [P SCRADM DM

+XP DORG5 RERW 7KHS$ , $ FFHBLIOV

* ROP DQBOAKV5 HHDUK A) HEDU

* REPOQV T XZ OGUYMRQR \WHKP ORG7$0 \R  %E DG 0 XQWKSPHIV GIYHDE $, HIEGGFRWWGFIH/ a  \ UNW\KHH SHAAG
7 KHI RXQEDIRDCEX@FDHGERIXP HOWRMHKXP DCRG URERNQME HOAKHLY

7KH( FRCRP [F 3RMONYR * HHDMHS , 7KH1 H VBURGEINW ) URQN
0 F 1QH * GEDO QXMPAMA- XCH

7KHIDP RXV3 WAIRQLQJIGEDOFR SR DMSUR IWDQOD” HAWP DMORRW — XVHFDW/ 7 KHMQIBIP RMAMG SHHR JHHDMYHS , HRERP LF P RGHIY)
7KHERWR &RPSXAM $  7UIRDS CFHVR6FDB! D& HOMY

0 F IQH A$SU0

0 F LQA 1V SRWANRQ WD GEDODD FHOWHEXGRAWZ LOWHDXUH - 7 B ZIW 7 \SHULFDD 1RSS5, FRP SXM 7 KHP RWAWMS FRP SXAM EXLORXWOXP BHUD\MUJ
$ VFKHEHIH Y

7KH  7U@RQS5 DRHIRS , ' D&HIMJ, Q UDMKAMIH XSEDM
0 F IQH A0 DK
7 KHXS@DAMG YIHZ | REXOVHG RQLQBAMUDDKSSD FKOQABMHR \WHFRP SXMFCSH Z DrH

BSIAH 7KH  7UARD2 SSRWQW IR GEDY FRRP IE* URZ\W
C RG(FRFPIF)RUP OF IQH  &RPSIQ A$SUO
TKHGHIQWH\SIFHHRERP M1 WSO IR % W 7R DV &S$*5 7KHFOQRQFOOQ® BHURUBSTH  H SRKUHLQMNE HOMHAY

+XP CRG5 FER DNV 7UGROR

0 RUDQ6MUQB 5HHIUK ASSUO

0 RUDQ6\EOH VO HIWDQ* RGP DQHMP DM 7 JEEDOKXP DIRG BWHHE JUDMWID % XQWIQXVH Z W SUFH/ 1 DAY 1P W . &UWAX
VHRQG VRXUFHEX@FDHI RUKXP DR G URERIFY

$ 1H 6SFH( FRRP\ ROWH( GIHR / LW

0 RUDQ6QH A
0 RJIDQBMIQM V7 \SFHHREP\ SIRUANRQR IRP %\WAD  $ SUP DY VHFREG \RAUHI LIXUHWR WD XOMMDIDQXWH: () 0 F IQA 7 QPHEU
* GEDYHKCGR®I\ 5HERW 7U@RD1 HHI-G\R) XQG$ . 6FD0Q)

WIQ &RPIQ AsHBRP B
YOQVIMIKIS %DQOCAEH WX 7 DQQOORYHXHE OGWHZR@GL % \KRWS HIXUWHGUWHDAQ) RQWHS , OB IXQAQ) 08
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_61]1Q) WH3UI H 7* GEOGh, P SRR
3Z& A SHHQD® HHHAG

7KH JEEXD ' 3 7 7 SRGAMW 7 FRQMP HJBHH IWRIHDMKDNDFKRY P RIWHBIOS , P ORIR SMKH/ 5 HP DQVWHP RMAMWGMQI®I$ , P ORR
HXWP DM

([SRIQ) +RZ $. . QP STRWH( FRIP)\ )
%AIGIHZ DMU$SWRADM/ . DLQRO7DPERU 0 RUDUN A
%AUGIHZ DMIVIQUMPANRDCP CRUR | P HZ RINTRUS , SURSEMU WDQUMIRQIQR* ' 3 DG DAHABURHY 7 KHP RINIIRIRXVKHEIH | XQG SEDKHE Y. RQWH\RSIF

) URP 3RMINOR3UR W BMQ) WHS , P STV [5 96451 RUKH) XA
VRARQ&ROXAN * URXS AGHBAP BHJ
¥&* VOQDTOMG \KRZ Q) WHZ IGQQ) JISEHEHOS, GG T UMHDHIUZW 1 765 DG@IJIDG/  XTEG\WRH WERADOH

* HHDIWHS . V$ PWR 7 KH5 HDRQAQ) ( DYHILQY
GHMXRD & DSMBOA? RREHJ

6HDAROVUH P Q) DWL2 SHFP VR WHBDH DIXHWHUDRQQ HDXQBANVQGE SIRGARMW YHRRLY

2 K$. : IOSDMHWH: RS
0 DF$QEHWHD $QEHMHR+ RIZ WA XCH

7KH ZRGD | POQUHMRDJXNQ $, HIY DUH P RIDDSOQF OQG \WDAS , Z LGP DIFDID [P SM\  KXP 0 SRMMAD ( WHRMDI WP L) | RULQXMMMRIOLQHIRY
ZHIKIQ) 2 GRRP HUWERRP HJ DUIXP HQV

7KH' DRYOANERCH

T/ $UNLHH]QA@]E&|ALD__

ODYNOHNU %21' &DSMUOA 0D

0 DY 0 HANHYV I LIMARP SUHKHULYH WHIBY UHBRWWILCHH SOH/RQ$, &KDW37 VDIQJWR 0 : $8 10 PRV T * RRIGIVSOAH %) 7HKFBH XS
<R R % 7KHP RMAMWGADBFRP SHAXP R \WHR F®1

$..Q3] 5HERW
G\BQR.G, QAMMMIR+ XP DQ &HOMIGS, ASSUO
7 KHP RUNIRIRXY EHIFP DN GOBHNQS , % FRERDMS , LMY HONQ *37 FOWIQHHFHRWGZQ 1 IQWR\HLY  DOQOOKOEZ DHFRW
GFROH  DOQMCHHI HIIFHR P SRYHP HA7 KHFRIHA@WEDANERHIRUIQ Z KMWSTBHU

) XMHR -REV5 HBRW

: RUB( FRRPIF) RXP A DO

6XYH V HSRHYRHIQ 0 ZRMYDRRV HRFPIH )RHDW 0 QZ WRBVAKHDMSDEG 0 GVSORHG (W 0 MEV R NE
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