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Genius Group is providing the following updates on its various legal cases:
 
Following the Company being granted a stay of the Preliminary Injunction (PI) pending appeal on May 6, 2025, and the filing of the Company’s RICO case against Michael
Moe (Moe) and Peter Ritz (Ritz), the Company received written notice from King & Spalding LLC of their intention to withdraw as counsel representing LZGI, Moe & Ritz and
requesting the Company’s consent, which the Company granted. On June 3, 2025, King & Spalding LLC filed a motion with the United States District Court Southern District
of New York (SDNY) to withdraw appearance of counsel for LZGI, Moe and Ritz, citing “irreconcilable differences”, and including Genius Group’s consent to their
withdrawal. (Case No 1:24-cv-08464)
 
On June 3, 2025, King & Spalding LLP also filed a letter with the International Chamber of Commerce (ICC) Secretariat notifying them of their withdrawal as counsel for
LZGI in the arbitration case between the Company and LZGI related to the Asset Purchase Agreement between the Company and LZGI.
 
On June 2, 2025, the Florida Southern District Court issued summonses for defendants Ritz, Moe, Michael Carter and John Clayton in the Company’s RICO complaint (Case
No: 1:25-cv-21496). The RICO complaint seeks to recover $750 million in treble damages from the defendants for alleged racketeering, mail fraud, wire fraud, and extortion.
 
Genius Group and our CEO, Roger Hamilton, are also contributing to the shareholder fraud case brought against Moe and Ritz by LZGI shareholders in the Eleventh Circuit
Court of Florida (Case No: 2024-019773-CA-01). On May 9, 2025, the plaintiffs filed an emergency motion for the removal of Ritz and Moe as Directors of LZGI. The motion
included an affidavit by Roger Hamilton and a transcript of the recorded meeting between officers of Genius Group and Ritz on February 27, 2025. The plaintiffs have filed a
further reply in support of the Emergency Motion on May 27, 2025, and have filed a notice of intent to file subpoenas on LZGI banks for LZGI’s bank records. The Court
already entered judicial default against Ritz, Moe and LZGI in relation to the case on January 26, 2025. Our current legal cases are being handled by attorney Mark R. Basile
and his law firm, The Basile Law Firm P.C. out of his offices located in New York and Naples Florida.
 
Furthermore, in relation to the Company’s lawsuit alleging naked short selling and evidence of spoofing, Wes Christian of Christian Attar has provided the Company with an
update that the legal team is in the process of completing the investigation and updated damages report and anticipates the lawsuit will be filed in the coming weeks.
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