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Conversion of Founder Shares
 
On July 24, 2025, the Company’s Board signed a resolution to approve the conversion of 6 million class A ordinary shares currently held at the Company’s transfer agent under
the ownership of Roger Hamilton, Chief Executive Officer to Class C Ordinary Shares.
 
The Company has received approval from its shareholders at the Annual General Meeting held on July 7, 2025, authorizing the Board of Directors to convert and issue,
amongst other classes of shares, Class C Ordinary shares.
 
The Class C Ordinary Shares hold the voting right of ten votes per share. Class C ordinary Shares are not listed on NYSE and will be privately held.
 
In light of the Company’s various actions to prevent further damage to the Company by potential bad actors, and to mitigate the risk of a hostile takeover of the Company, the
Company believes this conversion represents a significant step to protect the Company and its long term shareholders and enables the Company to achieve its vision and
mission.
 
Furthermore, this conversion results in the tradable shares of the Company being reduced by 6 million shares.
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